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Accenture to cut 2.5% of workforce;
lay off 19,000 employees

accenture

>

NEW  DEIHI,  (Agency).
Accenture Plc on Thursday
lowered its annual revenue
and profit forecasts and
said it would cut about 2.5%
of workforce, or 19,000 jobs,
the latest sign that the wors-
ening global economic out-
look was sapping corporate
spending on IT services.

More than half of the lay-
offs will affect staff at its
non-billable corporate
functions, the company
said, sending its shares up
more than 4% before the
bell.

Accenture now expects
annual revenue growth to
be between 8% and 10%
compared to the previous
projection of 8% to 1%
increase.

Last  month,  rival
Cognizant Technology
Solutions pointed to ‘muted”
growth in bookings, or the
deals IT services firms have
in the pipeline, in 2022 after
its first-quarter revenue
forecast came in below
market expectations.

Accenture said it now
expects earnings per share
to be in the range of $10.84
to $11.06 compared to $11.20
to $11.52 previously.

"Companies  remain
focused on executing com-
pressed transformations,”
Chief Executive Julie Sweet
said in a post-earnings call
referring to how businesses
were trying to become lean-
er in the turbulent economy.

A survey of more than
1,000 IT decision makers by
U.s.-based Enterprise
Technology Research said
they plan to reduce their

2023 budget growth. The
growth expectations are
now 3.4%, down from 5.6%

increase  captured in
October 2022.
“our  forward-looking

technology spending inten-
tions data for both sectors
ar Consulting and
Outsourced IT) are
approaching zero!" said Erik
Bradley, chief engagement
strategist at the technology
market research firm.

“In short, the data indi-
cates a very difficult envi-
ronment ahead for consult-
ing firms."

Biocon's Kiran Mazumdar-Shaw

retires from Infosys board

NEW  DEIHI,  (Agency).
Biocon’s Kiran Mazumdar-
shaw has retired from
Infosys’ board of directors,
the company announced
Thursday. Shaw completed
her tenure as an independ-
ent director of the board on
Wednesday, the IT major
said.

Shaw was appointed to
the board as an independent
director in 2014 and as lead
independent director in 2018.
She also served as the chair-
person of the nomination &
remuneration  committee
and CSR committee, and as
a member of the risk man-
agement and ESG commit-
tees of the board. Infosys’

committee, the company
stated in its release.
sundaram, who has been
on the board since 2017, is
also part of the audit com-
mittee, risk management
committee,  stakeholders
relationship  committee,
ination & :

new lead i direc-

tor is D. as per the
recommendation of the

and cy i-
ty risk sub-committee. He

expert
in finance and strategy and
has played a significant role
in shaping the future strate-
gies of Infosys.

Nandan Nilekani, Infosys
chairman, thanked the bio-
technology veteran for the
guidance and able leader-
ship that helped the com-
pany chart a strong growth
trajectory.
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