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1. Congress leader
reaches police
station to file

case against PM;
police says ‘won't
file'

2. Tejashwi
appears
before CBI for
questioning in
land-for-jobs
scam

3. Say whatever
you want but
don't compare
me to Ankur
Warikoo:
Ashneer Grover

4. Indians gather
outside
consulate in
San Francisco to
show unity after
Khalistan protest

5. Man throws acid
on colleague
over his close
friendship
with a woman
colleague in
Noida

6. Earth Hour to be
observed from
8:30pm today,
people urged to
switch off lights

US, global markets fall on
banking turmoil:

NEW DEIHI, (Agency). Most
U.s. bank stocks fell between
2% and 4%, dragged down by
Deutsche Bank, which fell more
than 10% on reports that the
company was facing higher
costs for insuring itself against
default.

Investors are worried that
more banks might suffer a
debilitating exodus of custom-
ers following the second- and
third-largest U.S. bank failures
in history. That turmoil is cloud-
ing the outlook for what the
Federal Reserve will do with
interest rates after hiking them
to market-rattling heights over
the last year.

The fear is that all the tur-
moil in the banking industry
could cause a sharp pullback
in lending to small and mid-
sized businesses around the
country. That could put more
pressure on the economy, rais-
ing the risk for a recession that
many economists already saw
as likely.

Shares in the troubled First
Republic Bank slid another 5%
early Friday, while KeyCorp, PNC

and M&T all fell more than 2%.

Deutsche Bank's shares
plunged as much asl4% after
an overnight surge in credit
default swaps — a hedge

against defaults for bond
investors. Other European
banks also lost ground.

Commerzbank dropped 8.7%,
Societe General skidded 7.7%
and Credit Suisse, itself subject
to a government-arranged
buyout by UBS, dropped 8.6%.
UBS gave up 8%.

Regional banks' shares in
Asia were modestly lower
Friday, with HSBC Holdings plc
losing 2.9% in Hong Kong while

Report

mid-sized Japanese bank
Resona Holdings declined 2.6%.

shares in Japanese energy
and  electronics  company
Toshiba Corp. gained 4.2%
after it announced late
Thursday that it had accepted
a $15 billion tender offer from a
buyout fund made up of the
nation's major banks and
companies. If regulators
approve it, the proposed buy-
out by private equity firm
Japan  Industrial  Partners
would be a major step in trou-
bled Toshiba's yearslong turn-
around effort, allowing it to go
private.

From Aadhaar-PAN linking to mutual fund nomi-
nation, five things you must do before March 31

NEW DEIHI, (Agency). The
last day of March marks the
end of a financial year. With
the new fiscal year begin-
ning from April 1, it is impor-
tant that we complete nec-
essary financial tasks to get
some much-needed bene-
fits. As the financial year is
coming to an end, here are
the five things you must fin-
ish before it is too late.

Mutual funds nomination

According to a circular by
the Securities and Exchange
Board of India (SEBI), it is
important for mutual fund
investors to submit nomina-
tion for the existing folios by
March 31. This includes joint-
ly-held folios while the new
unit holders should either
submit the nomination form
or the declaration stating
that they are opting out of
the nomination.

According to the SEBI note,

an individual mutual fund
unit holder can nominate a
person to claim funds or the
nomination proceeds in case
of his/her demise.

Income Tax exemption
under Section 80C

Seven days are left before
this financial year ends. You
still have time to claim your
income tax exemption under
Section 80C. You can do this
through investments in
Public Provident Fund (PPF),
equity linked saving schemes

(ELSS), Sukanya Samriddhi
Yojana etc.

PAN-Aadhaar linking

The last date to link your
Permanent Account Number
(PAN) and Aadhaar is March
31. You still have five days to

complete the process.
According to the Central
Board of Direct Taxes (CBDT),
failure to link PAN and
Aadhaar will lead to the for-
mer being inoperative on
April 1.
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