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1. Ex-US President
Trump arrested
over hush money
payment to porn
star Stormy
Daniels
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Infertility affects
1in 6 people
worldwide, says
WHO report
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communal
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L

Islamic nations’
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Navami violence

4. Who is Deepak
Boxer, the most
wanted gangster
arrested from
Mexico?

Twitter sued by
contract workers
in US for layoffs
without notice
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polls: HD
Kumaraswamy
Who is Jeremy
Hansen, the first
non-American to
fly to moon?

. Plants make

~
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under stress,
researchers
release video
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Walmart cuts over 2,000
jobs in e-commerce
warehouses

NEW  DEIHI,  (Agency).
Walmart Inc.'s job cuts at five
US e-commerce fulfiment
centres will affect more than
2,000 positions, according to
regulatory  filings, though
impacted employees may find
other roles at the company.

The losses include more
than 1,000 positions at a ware-
house in Fort Worth, Texas, the
state’s workforce commission
said Monday. The retail giant
is also anticipating a reduc-
tion of almost 600 jobs at a
Pennsylvania fulfilment cen-
tre, 400 in Florida and about
200 in New Jersey. An addi-
tional reduction is planned in
California.

The regulatory filings add
precision to the staffing cuts
at the Walmart warehouses,
which the company con-
firmed last month without

quantifying.

Walmart is also growing
in some areas as it adjusts
its stores and fulfilment
centres to handle more
online orders, a spokesman
said in an email. That may
allow the company to
reshuffle some workers to
other jobs rather than cut
them.

As a result, the net impact
on total employment at
Walmart, the largest private-
sector employer in the US,
remains uncertain. The com-
pany has avoided the kind of
mass layoffs underway at rival
Amazon.com Inc., which said
last month it would eliminate
a further 9,000 jobs in addition
t0 18,000 recent cuts.

World Bank revises
down India’s 2023-24
growth forecast to 6.3%

NEW DEIHI, (Agency). The
World Bank on Tuesday low-
ered its forecast for India's
economic growth in the cur-
rent fiscal year that started on
April 1 to 6.3% from 6.6% as it
expects higher borrowing
costs to hurt consumption.

To tame inflation, India’s
central bank has raised inter-
est rates by 250 basis points
since May.

“Rising borrowing costs and
slower income growth will
weigh on private consumption
growth,” the World Bank said
ina report.

“Government consumption
is projected to grow at a slow-
er pace due to the withdrawal
of pandemic-related fiscal
support measures.”

The World Bank estimated
last fiscal year's growth at

6.9%.
It projected the current
account deficit to narrow to

21% of gross domestic prod-
uct for the current fiscal year
from an estimated 3% in the
previous year, on the back of
robust service exports and a
narrowing merchandise trade

deficit.

spillover from recent tur-
moil in financial markets in
the United States and Europe
pose a risk to short-term
investment flows to emerging
markets, including India, said
World Bank economist Dhruv
sharma.
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