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1. Hanuman
Jayanti rally
allowed wi

certain areain
Jahangirpuri
Stones pelted
at new Vande

[

Bharat trail

n
Andhra cause
damage worth 21
lakh

. Hindu temple
defaced in
Canada; police
release video of

w

two suspects

»

. Woman carrying
rifle enters Trump
Tower; building
locked down

5. Amazon to
cut employee
stock awards
amid uncertain
economy

. Apple CEO Cook

likely to visit

India for Ist store

launch: Report

21,187 cr

electronics

production
proposals passed
till Mar: Govt

. Lloyd was
extrovert: Man
whose brother

o

~

died after brawl
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TDS on salary? IT dept says
employers should first ask...

NEW DEIHI, (Agency). The
Income Tax Department on
Wednesday said employers
will have to seek details from
employees about their prefer-
ence for tax regime in the cur-
rent fiscal and deduct TDS
accordingly.

In case an employee does
not intimate his/her employer
about the preferred tax
regime, then the employer
would be required to deduct
DS from salary income as per
the new revamped tax regime
announced in Budget 2023-
24. Individual taxpayers have
the option to select whether
they want to be in the old tax
regime, which provides for
exemptions and deductions or
switch to the new tax regime
which offers low tax rates but
no exemptions.

The Budget 2023-24
unveiled on February 1
tweaked the optional exemp-

ey

tion-free tax regime, which is
available under section 115BAC
of the I-T Act to push salaried-
class taxpayers to switch to
the new tax regime. The
revamped concessional tax
regime was made the default
regime for an individual tax-
payer. The Central Board of
Direct Taxes (CBDT) on
Wednesday issued a clarifica-
tion about Tax Deducted at
Source (TDS) deduction by
employers in the current fis-
cal. "..a deductor, being an

diture
Expenditur

-

r
sy T

employer, shall seek informa-
tion from each of its employ-
ees..regarding their intended
tax regime and each such
employee shall intimate the
same to the deductor, being
his employer, regarding his
intended tax regime for each
year and upon intimation, the
deductor shall compute his
total income, and deduct tax
at source thereon according

to the option exercised,’ the
CBDT said.

Forbes' billionaire list
2023: Elon Musk loses top
spot to Bernard Arnault

NEW DEIHI, (Agency).
Bernard Arnault, chairman of
French luxury goods company
LVMH, became the world's
richest person, replacing Tesla
boss Elon Musk, whose net
worth slipped by about $39
billion in the past year to $180
billion, according to the
Forbes' annual  ‘World's
Billionaire’s List 2023.

The French luxury goods
tycoon estimated current
net worth has increased by
more than $50 billion in the
past year to $211 billion.
Arnault and Elon Musk fre-
quently switch positions on
Forbes’ list of ‘Real-Time

illionaires’.

According to Forbes, Musk's
fortune has decreased since
his $44 billion purchase of

Twitter, which was financed
with Tesla shares, concerning
investors and causing Tesla
stock to drop drastically last

Tesla  shares  have
decreased by 50% since Elon
Musk took control of Twitter a
year ago, according to Forbes.

year. Tesla a good
portion of those losses this
year but s still far lower than it
was before Musk purchased
Twitter.

to the
spaceX is a success for Musk
because its valuation climbed
by $13 billion to $140 billion
over the previous year.
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