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Murthy’s son
shares pics of his
parents receiving
Padma award 15
years apart

[

Israel launches
attack on Hamas
after more than
30 rockets fired at
the country

[

. Enemies will pay
price: Netanyahu
after Lebanon
rockets hit Israel

IS

. Indian man
awarded 211 crore
over bus crash
which left him
critically injured
in Dubai

. Byju’s lenders
seek $200-mn
prepayment to
restructure loan:
Report

4

Cabinet approves
Indian Space
Policy, 2023

Govt hospital’s
physiotherapist
arrested for
taking bribe in
Pune

. Car hits divider,
rams into truck

~

on Pune-Mumbai
highway; 4 dead

RBI proposes expansion
of UPI digital payments
system to allow credit

NEW DEIHI, (Agency). In RBI's
industrial outlook survey, the
cost of raw materials is no
longer as big a drag. Within
the services outlook survey,
selling prices have risen and
profit margins have widened
after shrinking for a few quar-
ters (MINT)

“This initiative will further
encourage innovation,” RBI
governor Shaktikanta Das said
on Thursday during the
announcement of the central
bank’s monetary policy deci-
sion.

UPI is an instant real-time
payments system that allows
users to transfer money across
multiple banks without dis-
closing bank account details.
Its popularity is seen to have
reduced the usage of cash
and debit cards for daily
transactions.

In March 2023, UPI recorded
8.65 billion transactions,
amounting to 14.05 trillion

rupees, its hig since
inception, data from the
National Payments

Corporation of India showed.
In a bid to boost digital
payments, the RBI recently
allowed RuPay credit cards to
be linked to UPI. This was to
enable customers to link their
credit cards and pay via UPI.
By allowing banks to offer

, an
policy researcher. “It could
change the way banks look at
credit cards.”

Commenting on India’s
digital infrastructure, the IMF
said on Thursday, “Using this
digital infrastructure India was
able to quickly provide sup-
port to an impressive share of
poor households during the

a pre-app
credit line, UPI accounts could
now offer an alternative to
credit cards, said Srinath

In the first months
of the pandemic about 87 per
cent of poor households
received at least one benefit.”

Google and Amazon struggle to lay
off workers in Europe. Here's why

NEW DEIHI, (Agency). After
announcing the largest rounds
of layoffs in their history, US big
tech companies are now learn-
ing how difficult it is to reduce
headcount in Europe.

In the US, companies can
announce widespread job cuts
and let go of hundreds if not
thousands of workers within
months — and many have.
Meanwhile, in Europe, mass
layoffs among tech companies
have stalled because of labour
protections that make it virtu-
ally impossible to dismiss peo-
ple in some countries without
prior  consultations  with
employee interest groups.

This has left thousands of
tech workers in limbo, unsure
about whether they'll be affect-
ed by negotiations that can
drag on indefinitely.

In France, Google parent

|

Alphabet Inc. is currently in
talks to reduce headcount
through voluntary departures,
offering severance packages
that it hopes are generous
enough to get workers to leave,
people familiar with the matter
said, asking not to be identified
because the information isn't
public. Amazon has tried to get
some senior managers there to
resign by dangling as much as
one year's pay and has grant-
ed leave to departing employ-

Vg =

ees so their shares can vest
and be paid out as bonuses,
one person with knowledge of
the situation said.

Both in France and Germany,
where labour laws are among
the strongest in the EU, Google is
currently in negotiations with
works councils — company-
specific groups whose elected
employee representatives nego-
tiate with management about
workforce issues, according to a
person familiar with the matter.
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