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1. Mock drills at
hospitals today
& tomorrow amid
rising COVID
cases

N

. Putin called me a

war ci

al, so
he's not exactly
my best friend:
Elon Musk

. We always
have been

[

independen
BBC after Twitter
labels it ‘govt
funded media’
4. Musk shares
pic of Twitter
sign outside SF
HQ, says ‘Can't
remove 'w'
legally

. Most officers
appointed
through UPSC are
‘dacoits’: Union
Minister Tudu

o

. Imran Khan
praises India's
foreign policy,

says 'Pak wanted

Ram Mandir
site in Ayodhya
captured by
Devendra
Fadnavis

NEW DEIHI, (Agency). Adani
Power Ltd (APL), a part of the
diversified Adani Group, has
commissioned the first 800
MW ultra-super-critical ther-
mal power generation unit at
Godda in Jharkhand. The plant
has started with supplying 748
MW of power to Bangladesh, a
company statement said.

The electricity supplied
from Godda will significantly
improve the situation in the
neighbouring country as it will
replace expensive power gen-
erated from liquid fuel, bring-
ing down the average cost of
power purchased, it stated.

“The Godda Power Plant is a
strategic asset in the India-
Bangladesh’s long-standing
relationship,” said $ B Khyalia,
CEO of Adani Power, in the
statement.

It is the first power plant in
the country, which has started
its operations from Day One
with 100 per cent Flue Gas

Desulphurization (FGD), SCR
and Zero Water Discharge, it
stated.

In  November 2017,
Bangladesh Power
Development Board (BPDB)
executed a long-term Power
Purchase Agreement (PPA)
with APL's wholly-owned sub-
sidiary Adani Power Jharkhand
Ltd (APJL) to procure 1,496 MW
net capacity power from
2X800 MW ultra-supercritical
power project at Godda.

It is expected to commis-
sion its second 800 MW unit
soon, it stated.

Adani Power begins electricity
supply from Jharkhand plant
to Bangladesh

Bangladesh has one of the
largest liquid  fuel-based
power generation plants in the
Indian sub-continent region.
The installed capacity of
heavy fuel oil (HFO)-based
plants is about 6,329 MW and
high-speed diesel (HSD)-
based plants is about 1,290
MW, totaling to over 7,600 MW.

Though at  present,
Bangladesh has long-term
PPA ties with three other
imported coal-based genera-
tors, the total tariff of Godda
plant is competitive com-
pared to peers, it stated.

KPMG, Goldman Sachs sued over
Silicon Valley Bank collapse

NEW DEIHI, (Agency). KPMG
LLP was sued as Silicon Valley
Bank's auditor, along with under-
writers including Goldman Sachs
Group Inc, Bank of America Corp.
and Morgan Stanley & Co. in an
investor lawsuit based on alleged
misstatements leading to the
bank’s collapse.

similar to previous suits, a
complaint filed Friday in the fed-
eral court in San Francisco
names Silicon Valley Bank Chief
Executive Officer Greg Becker
and other bank directors and
officers as defendants. The com-
plaint appears to be the first to
target the bank's auditors and
underwriters.

Collectively, the defendants
“misrepresented the strength of
the company’s balance sheet,
liquidity, and position in the mar-
ket according to the lawsuit.
The executives, auditor and

underwriters “understated and
concealed the magnitude of the
fisks” facing the bank, which
undermined the value of its own
securities portfolio, it said.

KPMG, Goldman Sachs, Bank
of America, Morgan Stanley and
Keefe, Bruyette & Woods, Inc.,
which is named as an under-
writer defendant, didn't return
emails late Friday seeking com-
ment on the lawsuit.

SVB collapsed last month fol-
lowing bets on bonds that lost

value as interest rates rose. Its
venture capital clients began
drawing down deposits en
masse, forcing the lender to sell
assets at losses and setting off a
panicked run on the bank. SVB's
parentcompany filed for Chapter
1 bankruptcy.

Friday's lawsuit claims the
underwriters issued misleading
registration statements on the
bank's stock offerings that con-
tained “untrue statements of
material facts.”
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