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Businesses with over Rs. 100
Cr turnover must upload

e—

NEW  DEIHI,  (Agency).
Businesses with turnover of
2100 crore and above will have
to upload their electronic
invoices on IRP within 7 days
of the issue of such invoice
with effect from May 1, GST
Network has said.

Currently,  businesses
upload such invoices on
Invoice Registration Portal
(IRP) on the current date, irre-
spective of the date of issue of
such invoice.

In an advisory to taxpayers,
GST Network (GSTN) said the
government has decided to
impose a time limit on report-
ing old invoices on the
e-invoice IRP portals for tax-
payers with aggregate annual
turnover greater than or equal
to Z100 crore. "To ensure time-

In order to provide suffi-
cient time for taxpayers to
comply with this requirement,
this new format would be
implemented from May 1,
2023,

This restriction will apply to
invoice, and there will be no
time restriction on reporting

it/ it notes, it added.

ly i P in
this category will not be
allowed to report invoices
older than 7 days on the date
of reporting,” GSTN said.

Giving example, the GSTN
said if an invoice has a date of
April 1, 2023, it cannot be
reported after April 8, 2023.

nvoice on IRP within 7 Days

The validation system built
into the invoice registration
portal will disallow the user
from reporting the invoice
after the 7-day window.

Hence, it is essential for
taxpayers to ensure that they
report the invoice within the
7-day window provided by the
new time limit, the GSTN said.

As per GST law, businesses
cannot avail input tax credit
(ITc) if invoices are not
uploaded on the IRP.

RBI assessing potential bidders
for IDBI Bank Report

NEW DEIHI, (Agency). The
Reserve Bank of India (RBI)
has begun evaluating at least
five potential bidders inter-
ested in picking up a majority
stake in state-owned IDBI
Bank Ltd, three people familiar
with the matter told Reuters.

Kotak Mahindra Bank, Prem
Watsa-backed CSB Bank and
Emirates NBD are among
those that have submitted
expressions of interest, two of
the people said, speaking on
condition of  anonymity
because the talks are confi-
dential.

Reuters was unable to con-
firm the names of the other
potential bidders.

The RBI, Finance Ministry,
IDBI, Kotak Mahindra Bank,
CsB Bank did not respond to
requests for comment. A
spokesperson for Emirates
Bank declined to comment.

The stake sale in the lender
is the first major divestment
across state-owned banks as
part of a broader privatisation
plan and could fetch the gov-
ernment 300 billion Indian
rupees ($3.66 billion) at the
current market valuation.

The federal government
owns 45.48% of IDBI Bank, and
is looking to divest a 30.48%
stake in the lender, alongside
state-owned Life Insurance

Corp of India (LIC), which will
sell 30.24% from its 49.24%
holding in the bank.

Expressions of interest - the
first step in the stake sale pro-
cess - closed in January, the
three people said.

The potential bidders have
since begun due diligence on
the bank, according to the
people, who added financial
bids were likely to be placed
later this year.
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