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Punjab traffic

policeman
dragged on car
bonnet for 1km,
video out

. 40 CRPF jawans
martyred due to
our fault, PM Modi
asked me to keep
quiet: Satya Pal
Ma

N

James Murdoch’s Bodhi
Tree cuts planned invest-
ment in Reliance JV

NEW DEIHI, (Agency). Bodhi
Tree, a joint venture between
James Murdoch and a former
Star India executive, has
reduced its planned invest-
ment in Reliance's broadcast
venture Viacom18 by 70% and
will now pump in 43.06 billion
rupees ($527.84 million),
Viacomi8 said late on
Thursday.

Indian  billionaire Mukesh
Ambani's Reliance Industries
had said in April last year that

b

1st pics of susp
who threw bomb
at Japan PM
Kishida surface
online

IS

. She's a Pakistani
first: Pak actor
after Priyanka
calls director
Sharmeen 'South
Asian’

30-year-old
gangster Prince
stabbed to death
inside

ar Ji

o

. Atiq seeks
permission to
attend funeral
of son killed in
encounter

N

Raj HC stays
Ramdev's arrestin
hurting religious
sentiments case

. Pipe bomb thrown
at Japan PM
Kishida during
speech

Qatar y
backed Bodhi Tree would
spend 135 billion rupees out of
a planned 151.45 billion rupees
investment in the media
behemoth that is also backed
by Paramount Global.

Reliance is now leading the
investment with a 108.39 bil-
lion rupees infusion.

A source familiar with the
matter said the investment
amount was reduced due to a
broader funding squeeze

amid a in

ing.

Global mergers and acqui-
sitions (M&A) activity shrank
to the lowest level in more
than a decade in the first
quarter of 2023, as rising inter-
est rates, high inflation and
fears of a recession soured the
appetite of companies for
dealmaking.

Reliance, which is expand-
ing in every sector from retail

to , made its big
splash in the Indian streaming
space last year, with its acqui-
sition of digital streaming
rights for the Indian Premier
League T20 cricket tourna-
ment from 2023 to 2027.

All matches are currently
streamed free of cost for view-
ers on Viacomi8-owned
JioCinema. The FIFA World
Cup in Qatar last year was
also streamed for free.

‘Hard to eliminate 27,000 roles’:
Amazon CEO on lay offs, but it will

NEW DEIHI, (Agency).
Amazon CEO Andy Jassy
expressed his confidence that
the recent cost-cutting efforts
taken by the tech giant will
ensure its growth after it had
faced challenging periods in
the past. In a letter to the
shareholders, Jassy said the
company's decision to lay off
27,000 employees was ‘hard’,
however, it will prove benefi-
cial in the longer run.

The top official added that
the company took a ‘deep
look’ across its businesses
and attempted to figure out
whether they have the poten-
tial to drive enough revenue,
free cash flow, operating
income and return on invest-
ment capital for each inven-
tion. He further added that this
retrospection led to shutting
down of its physical book-
stores and 4 star stores as

well as Amazon Fabric and
Amazon Care.

"We also reprioritized where
to spend our resources, which
ultimately led to the hard
decision to eliminate 27,000
corporate roles. There are a
number of other changes that
we've made over the last sev-
eral months to streamline our
overall costs, and like most
leadership teams, we'll con-
tinue to evaluate what we're

seeing in our business and
proceed adaptively,” Jassy
added in the letter.

The tech firm further added
that it will keep on hiring staff
and continue to ‘weight their
compensation to stock options
rather than cash’.

On Amazon's latest initia-
tives, Jassy said it is making
investments in areas such as
artificial  intelligence tools
such as OpenAl's ChatGPT.
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