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Former Karnataka
CM Jagadish
Shettar joins
Congress after
quitting BJP

N

. Female dancer
falls 20 ft and
crashes onto
the stage during
performance at
Coachella

. Passengers’
food, drinks spill
in Portugal-
bound plane after
turbulence; video
viral

4. What is Starship,
the biggest &
most powerful
rocket set to be
launched today?

. Video shows Rahul
eating ice cream
at Nandini outlet
inK'taka

. CBl arrests TMC
MLA Jiban Krishna
after raid over

w

o

recruitment scam

7. Pleain SC seeks
independent
committee’s
probe into Atiq’'s
killing

. Eyewitness
jawan arrested
for murder of
4 soldiers at
Bathinda Military
Station

Saudi prince announces
transfer of 4% Aramco stake to
public investment firm

NEW DEIHI, (Agency). Crown
Prince  Mohammed  bin
Salman’s decision, announced
by the state-run Saudi Press
Agency, sends the stake to the
Saudi Arabian Investment Co.,
known as Sanabil Investments.
Sanabil is under the sovereign
wealth fund known as the
Public Investment Fund.

“The transfer will also solid-
ify PIF's strong financial posi-
tion and credit rating,” the
statement about the deal
said. It gave no possible
investment targets for either
Sanabil or the PIF.

saudi  Aramco, formally
known as the Saudi Arabian
oil co, the

party to the transfer and did
not enter into any agreements
or pay or receive any pro-

ceeds from the transfer,”
Aramco said in a stock market
filing.

In February 2022, another
4% of Aramco had been trans-
ferred to the PIF. Just 1.73% of
the a narrow sliver,

shares going to Sanabil. It said
the Saudi government remains
the oil firm’s biggest share-
holder, with over 90% of its
stock.

“This is a private transfer
between the state and Sanabi,
and the company is not a

is traded on Saudi Arabia’s
Tadawul stock market since
the company’s 2019 initial
public offering.

Aramco has a market value
of $1.94 trillion, making it the
world's third most-valuable
firm, behind just Apple and

Microsoft respectively. That
makes the 4% worth in theory
some $77.6 billion.

Aramco stock traded
slightly up on the Tadawul to
$8.82 a share Sunday.

Aramco reported earning
a $161 billion profit last year,
claiming the highest-ever
recorded by a publicly listed
company. That came off the
back of energy prices rising
after Russia launched its war
on Ukraine in February 2022,
with sanctions limiting the
sale of Moscow's oil and
natural gas in Western mar-
kets.

As TCS, Infosys miss street estimates,
experts predict choppy quarters ahead

NEW DEIHI, (Agency). The
results of top-tier companies
TCS and Infosys have tripped
on global uncertainties and
missed street estimates,
setting a subdued tone for Q4
show by the IT pack, and
experts see choppy 1-2
quarters for the industry but
are hopeful of subsequent
recovery.

The earnings’ season
started on a sombre note with
the Q4 scorecards that fell
short of expectations, but
more  importantly  the

spoke of
ramp downs and decision

project

making delays by some

y of
India’s top two IT services
companies was punctuated
with words of caution about

prevailing customer
sentiments  across BFSI,
technology ~ services and
certain other verticals,

particularly in the US.
While Infosys top brass

, Tata C
Services (TCS) talked of some
clients deferring newer, non-
critical initiatives.

Industry veteran and former
Infosys director TV Mohandas
Pai says Q4FY23 will be
subdued for IT players but that
extent and impact will depend
on profile and strategy of

He sees “a cautious QIFY24
with some hope of growth
coming back in Q2 of this
year”.

Pai believes uncertainties
in the US market is likely to
come down in April-June
quarter, and that new work will
take 1-2 quarters to come by,
so “October-November will be
better time”.
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