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K'taka minister

-

WPI inflation at 29-month low;
eases to 1.34 per cent in March

NEW DEIHI, (Agency). The
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p infla-
tion eased to a 29-month low
of 1.34 per cent in March on
easing prices of manufac-
tured products and fuel items,
even though food articles
turned costly.

March is the 10th straight
month when wholesale price
index (WPI) based inflation
has declined.

The inflation was 3.85 per
cent in February and 14.63 per
cent in March 2022.

Inflation in food articles,
however, rose to 5.48 per cent
in March as against 3.81 per
cent in February.

"Decline in the rate of infla-
tion in March 2023 is primarily
contributed by fall in prices of
basic metals, food products,
textiles, non-food articles,
minerals, rubber & plastic
products, crude petroleum &
natural gas and paper and
paper products,’ the com-
merce and industry ministry
said on Monday.

Inflation in wheat and puls-

es was 9.16 per cent and 3.03
per cent, respectively while in
vegetables it was (-)2.22 per
cent. Inflation in oilseeds was
(-)15.05 per cent in March
2023. Fuel and power basket
inflation eased to 8.96 per
cent last month from 14.82 per
cent in February. In manufac-
tured products, inflation was
(-)0.77 per cent as against
1.94 per cent.

The deceleration in WPI
comes in line with the easing
of March retail inflation.

Consumer price  index
based retail inflation declined
to a 15-month low of 5.66 per

cent in March from 6.44 per
cent in February.

In its monetary policy
review earlier this month, the
RBI cautioned that adverse
climatic conditions are a risk
to the future inflation trajec-
tory and predicted milk prices
to remain firm going into the
summer due to tight demand-
supply situation and fodder
cost pressure.

The central bank also
paused the interest rate hike,
holding the benchmark rate at
6.50 per cent. It projected
retail inflation to average 5.2
per cent in current fiscal year.

Infosys share drops by almost
11%, most since Covid crash

NEW DEIHI, (Agency).
Infosys Ltd shares plunged
almost 11 per cent to 21,238.25
a piece, the most intraday
since March 2020, as concerns
about demand for Indian IT
services surfaced in the
aftermath of US and European
banks turmoil and
recessionary fears.

In the past five years, the
stock price of Infosys has gone
up by 2.5 times. For instance,
in April 2018, the stock was
priced at 564, and in April
2023, it was priced at Rs1,388.
After Infosys' March quarter
results, experts predicted that
the stock price could go up to
1,540, which is 25% higher than
the current price.

However, the shares started
taking a dip as Infosys
predicted that this fiscal year's
sales growth will only be
between 4% and 7%, well below

what analysts’ expected of a
10.7% growth, owing to lower
client expenditure and an
uncertain global market.

The negative prediction

services, and insurance
industries in the United States
and Europe account for more
than 25% of the sector's
income.

provided by Infosys last week, "Some of the macro
along with an around
quarterly  report  from  banking, financial services

itor Tata C and i (BFsI) has

Services, has prompted fears
inthe IT sector. The bankruptcy
of silicon valley Bank and
signature Bank is concerning
for the industry since,
according to Reuters statistics,
the banking, financial,

become bigger and that does
mean project cancellations or
delays in the deal decision
cycle,” Apurva Prasad, vice
president of institutional
research, HDFC Securities told
Reuters.
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