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PM extends Eid-
ul-Fitr wishes,
says 'l pray for
everyone’s health’
Why are male
politicians

wearing pink

heels to Canadian

Parliament?

UFO seen flying
over Middle East
last year; US
shares footage
2,300 beer cans
destroyed in
Europe for using
‘champagne of
beers' slogan
PhysicsWallah to
invest $10 mnin
its offline verticle
Vidyapeeth
Students not
made to offer
namaz: Hathras

DM on controversy

Truck attacked in
J&K was carrying
fruits for Iftar
event: Report
Father of Poonch
martyr also died
in line-of-duty in
J&K: Family

Koko Da Doll, star
of documentary
on trans sex
workers, shot
dead at 35 in US

India’s economy remains
resilient even as exports,
unemployment dim outiook

NEW DEIHI, (Agency). India’s
economic activity stayed
resilient in March though the
weakening pace of exports
and an increase  in
unemployment dimmed the
outlook for the country that's
surpassing China as the most
populous nation.

While the needle on a dial
measuring the so-called
Animal Spirits was unchanged
at 5 for a third straight month,
a jump in collections from
taxes levied on consumption
showed Asia’s third largest
economy was ticking along.
That's the reading from the
overall  activity  tracker
comprising of eight high-
frequency indicators compiled
by Bloomberg. The readings
come in the backdrop of the
Reserve Bank of India pausing
rates for the first time since
May to evaluate the impact of
250 basis points in rate
increases so far and to support

growth. Retail and wholesale
price-gains have eased on
still-elevated rates, spurring
calls for a longer pause. Last
week, India’s Finance Minister
Nirmala Sitharaman said her

government was making
“enough efforts” to ensure the
economy stays buoyant
though she expressed concern
over the OPEC output cut and
impact of decisions related to
Russia’'s war in  Ukraine.
Weakness in demand for
manufacturing goods and
services activity could be a
drag on India’s recovery, she
added. Here are more details

from the animal spirits
barometer, which uses a
three-month  weighted
average to smooth out
volatility in  single-month

readings:

Purchasing  managers’
surveys showed
manufacturing  activity

improved as pressure on
supply chains eased on
increased raw materials
availability. Activity in services
sector moderated in March
from a 12-year high in the
previous month, bringing the
composite index down to 58.4
from 59 in February.

Google CEO Sundar Pichai’s pay soars over
$200 million in 2022 amid cost-cutting

NEW DEIHI, (Agency). The
pay package awarded to
Alphabet Inc. Chief Executive
officer sundar Pichai soared to
$226 million in 2022, boosted by
a triennial stock grant, making
him one of the world's highest-
paid corporate leaders.

The stock award portion of
his pay amounted to $218
million, according to a filing
from the Google parent
company Friday. He received a
total of $6.3 million in
compensation in 2021, when he
didn't receive the grant, and his
salary has remained steady at
$2 million the past three years.

The 50-year-old CEO has
been navigating a more
competitive industry, with Al
products such as the chatbot
ChatGPT from startup OpenAl
threatening to undermine
Google's dominance in search.
A broader tech slowdown also

has taken atoll on the company,
with its shares sliding 39% in
2022. still, they've mounted a
comeback in 2023, rising 19%.
Pichai's stock award comes
on a three-year schedule, and
he received a similarly sized
package in 2019. That year, the
executive was awarded $281
million. CEO compensation has
become a particular touchy
topic in the technology industry
— especially after a wave of

layoffs at Alphabet and other
major companies. Apple Inc.
CEO Tim Cook slashed his 2023
pay after drawing ire for making
$100 million each of the past
two years. Pichai's package put
him well above other executives
at Alphabet in 2022. Prabhakar
Raghavan, the senior vice
presidentofGoogle'sknowledge
and information, and Philipp
schindler, chief business officer,
both took in about $37 million.
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