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Cash-strapped Bed Bath &
Beyond files for bankruptcy,
plans to shut stores

NEW DEIHI, (Agency). Bed
Bath & Beyond Inc. filed for
Chapter 11 bankruptcy in New
Jersey with plans to shut
down, putting thousands of
jobs on the line.

The US housewares retailer
will use the court process to
begin liquidating its 360 Bed
Bath & Beyond stores and 120
Buy Buy Baby shops, while
also searching for a buyer for
some or all of its assets,
according to a statement. The
company may “pivot away”
from the store closings if
there's a successful sale.

Bed Bath & Beyond
estimated it had assets of $4.4
billion and total debt of $5.2
billion as of late November,
according to a court filing. The
number of creditors is between
25,001 and 50,000, with BNY
Mellon having the biggest

earthquake hits
New Zealand
islands

KCR's dream of
becoming PM will
not be fulfilled:
Amit Shah

Why do you hate
T'gana people:
Owaisi on Shah's
reservation claim
254 4G mobile
towers installed
in Arunachal
Pradesh, PM lauds
move

SP's mayor
candidate joins
BJP hrs after
candidature

announcement

claim of $118
billion. Bed Bath & Beyond's
chief financial officer, Holly

Etlin, will serve as chief
restructuring  officer  to
manage the bankruptcy.

The Union, New Jersey-
based company’s crisis
spiraled this year, starting in
January when it said there
was “substantial doubt” about
its ability to keep operating
and that it was weighing
options to restructure its
debts. Later that month, it
received a default notice from
JPMorgan Chase & Co. after
breaching terms on a credit
line.

The retailer received a last-

minute lifeline from the hedge
fund Hudson Bay Capital
Management — a deal that
would have given Bed Bath &
Beyond more than $1 billion
under certain conditions. But
the company failed to meet
stock-price minimums, and
the deal was terminated. Bed
Bath & Beyond then said it
would sell more shares in an
effort to stave off a filing.

A unit of Sixth Street
Partners is providing the
company with a $240 million
loan to help it fund itself in
bankruptcy.

’Elon Musk’s greatest contribution isn’t
Tesla or SpaceX, but’:Anand Mahindra

NEW DEIHI, (Agency).
Anand Mahindra on  Friday,
while reacting to a video of
SpaceX's Starship exploding
during its first test flight, lauded
Elon Musk for his risk-taking
ability. Praising the SpaceX
ownerfornotbeing demotivated
by ‘failures’, he said that
considering each experiment
as a lesson will ultimately
increase  learnings  and
progress. He also added that
Musk's greatest contribution
won't be electric carmaker
Tesla or the rocket company.

The  Mahindra  group
chairman wrote, “The most
important  contribution  to
business by Elon Musk will not
be Tesla, or SpaceX but his
powerful attitude to risk. Most
would be terminally daunted by
such a ‘ailure.’ But when you
set up each initiative as a
learning experiment (and of

course, have raised the
resources to do so) you
essentially extend the frontiers
of knowledge and progress.
Salute!”

Netizens echoed in unison
with many appreciating Musk
for his vision. One user
commented, “I believe that
Elon's approach to risk-taking &
his relentless pursuit of progress
will continue to shape the
business world for years to

come. Musk's willingness to
take risks & push boundaries of
what s possible has been a key
factor in the success of his
various ventures.”

on Thursday, the world's

biggest rocket, successfully
blasted off before exploding
mid-air four minutes later. The
explosion occurred due to the
spacecraft not separating from
thefirst-stage rocket booster
the minutes into the flight.
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