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Amid Go First bankruptcy,
SpiceJet plans to revive
25 grounded aircraft

NEW DEIHI, (Agency).
SpiceJet has mobilised its
plan to revive 25 grounded
aircraft, the airline said on
Wednesday. Funds for the
revival will be drawn from
the government’'s
Emergency Credit Line
Guarantee Scheme (ECLGS)
and better cash accruals, it
said in a statement.

“The airline has already
mobilised around 2400
crore towards getting its
grounded fleet back in the
air, which will further
enhance its top-line,”
SpicelJet said.

Chairman and managing
director of SpiceJet Ajay
singh said the airline is
“meticulously  working"
towards resuming the
service of its grounded
fleet.

"Majority of the ECLGS
funding received by the
airline would be utilized for
the same, which will help us
capitalise and make the
most of the upcoming peak
travel season,” he said.

Meanwhile, Go First has

filed  for  voluntary
insolvency  resolution
proceedings before the
National Company Law

Tribunal (NCLT). The low-
cost airline will temporarily
halt operations on May 3
and May 4, CEO Kaushik
Khona said.

After Go First filed for
bankruptcy blaming jet
engine maker Pratt &
Whitney  (P&W)  for
grounding half of its
fleet, the US aerospace
major hit back stating
that the budget airline
has a "lengthy history of
missing its financial
obligations.”

A source at P&W told new
agency ANI that the budget
airline has a lengthy history
of missing its financial

TN

obligations
Whitney.

In a statement, the US
engine maker said it was
“committed to the success
of our airline customers,
and we continue to prioritise
delivery schedules for all
customers. P&W is
complying with the March
2023 arbitration ruling
related to Go First. As this is
now a matter of litigation,

to Pratt &

we will not comment
further”.
On Tuesday, Go First

Airlines said that due to the
non-supply of engines by
Pratt & Whitney operations
will remain cancelled.

EPFO extends deadline to apply
for Illgllel' pension till June 26

NEW DEIHI, (Agency).
Employees’  Provident
Fund Organisation (EPFO)
on Tuesday extended the
dateforfilingapplications
tooptforahigher pension
till June 26, 2023,

According to  the

joint  option

To facilitate

for validation of option/
from
pensioners/members as
per the Supreme Court
order on November 4,
2022, the statement said.
the
process, an online facility

representations have
been received from
various quarters seeking
extension of time. To
enable to provide a
larger  window  of
opportunity and enable
all eligible persons to file

statement by the ministry was made available.  their applications, the
of Labour and Over 12 lakh applications  issue has been
Employmenttheumellne were received till date. considered and the
for filing appli has  order g Provident Fund  The online facility was to  deadline  for filing
beenextendedinorderto  persons to file their  Organisation) has made  remain available till May  applications would now
provide a larger window  applications. arrangements for  3,2023. be till June 26, 2023, said
of opportunity and in “The EPFO 3 btaining icati many  the ministry statement.
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Worldwide | Youtube channel, @ EIMOI30505

TECTIVEGROUPRE)

Email-: dgrewsnetwork@gmail.com
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