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1. IAS officer shares
’CSAT question’,
says 'Don’t take
the test lightly’

2. Startup founder’s
body found 1.5
years after he went
missing from Uber
ride in US

3. 'The Kerala Story’
crew member
receives threat
message in
Mumbai

4.TV actress
Chandrika’s
husband bangs
their baby 3 times
against the floor;
pic surfaces

9. 3 senior Islamic
Jihad leaders killed
by Israel

6. Delhi BJP holds

FTX collapse: Former CEO
Sam Bankman-Fried urges
court to toss charges

NEW DEIHI, (Agency). Sam
Bankman-Fried, who has long
denied stealing from
customers of his FTX
cryptocurrency exchange, on
Monday asked a US judge to
throw out criminal charges
against him over the now-
bankrupt FTX's collapse.

In a filing in Manhattan
federal court, Bankman-
Fried's lawyers said several of
the charges failed to properly
state an offense.

Bankman-Fried, a 31-year-
old former billionaire, has
largely been confined to his
parents’ home since his
December arrest in the
Bahamas, where he had lived
and where FTX was based. He
was extradited to the United
States just over a week after
his arrest.

FTX imploded after a flurry
of customer withdrawals in
the wake of reports it had
commingled assets with
Alameda Research,
Bankman-Fried's  crypto-
focused hedge fund.

Federal prosecutors in

said

special ]
of 'The Kerala
Story’

Fried stole billions of dollars in
FTX customer funds to plug
losses at Alameda, buy real

estate, and make political
contributions through an
illegal straw-donor scheme.
They have also charged him
with bribing Chinese officials.

Prosecutors have until May
29 to respond to Bankman-
Fried's dismissal request, and
Us. District Judge Lewis
Kaplan will hear arguments
on June 15.

Bankman-Fried rode a
boom in bitcoin and other

FTX had
management  but
stealing  funds,

inadequate  risk
denies
and has
sought to distance himself

from FTX's day-to-day
operations. Three onetime
close associates - former
Alameda co-chief executive
Caroline Ellison, former FTX
technology chief Gary wang,
and former FTX engineering
chief Nishad singh - have all
pleaded guilty and agreed to

digital assets to an
net worth of $26.5 billion,
according  to  Forbes
magazine. His fortune largely
evaporated  when  FTX
collapsed in November.

The Massachusetts
Institute  of  Technology
graduate has pleaded not
guilty to 13 counts of fraud
and conspiracy.

He has acknowledged that

with pi

Bannkman-Fried's trial is
set for October 2.

His parents, who live in Palo
Alto, California, are Stanford
University law professors and
co-signed his $250 million
bond.

Bankman-Fried has limited
access to technology, after
prosecutors warned he might
tamper with witnesses.

Fitch affirms India's sovereign rating
on rollllst growth outiook

NEW DEIHI, (Agency).
Fitch Ratings on Tuesday
affirmed India’s
sovereign rating with a
stable outlook saying
the country has a robust
growth outlook and
resilient external
finances. ‘Fitch Ratings
has affirmed  India’s
Long-Term  Foreign-
Currency Issuer Default
Rating (IDR) at 'BBB-'
with a Stable Outlook," it
said in a statement,
adding strong growth
potential is a key

supporting factor for the
sovereign rating.
"Indid'’s rating reflects

growth

strengths from a robust

compared with peers

supported
navigating the

said.

public
illustrated

and resilient external
finances, which have
India
large
external shocks over the
past year," Fitch Ratings

However, these are
offset by India’s weak
finances,
by high

and GDP per capita, it

added.
in The agency has kept
India's credit rating

unchanged at 'BBB-' --
the lowest investment
grade rating -- since
August 2006.

Fitch Ratings forecast
India to be one of the
fastest-growing  rated

deficits and  debt  sovereigns globally at 6
relative to peers, as  per cent in the current
well as lagging fiscal year ending March
o itloey  structural indicators, 2024  supported by
including World Bank  resilient  investment

governan
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