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1. Nothing has been
found: Police after
Delhi school gets
bomb threat

2. How can users
track & block lost
or stolen phones
using govt’s CEIR
system?

3. Amazon lays off
500 employees in
India: Reports

4. DK Shivakumar to
reach Delhi today
amid Karnataka CM
race

5. Book-like rock
found on Mars, pic
released

6. Mumbai witnesses
’Zero Shadow Day’,
pics surface

7. Fake letter claims
to give employment
and asks for cash;
govt shares pic

RuPay goes live on CVV-less
payments for tokenized cards

NEW DEIHI, (Agency).
RuPay has now introduced the
cwv (card Verification Value)
free payment experience for its
debit, credit and prepaid
cardholderswhohavetokenized
their cards on the merchant
application or  webpage,
National Payments
Corporations of India said in a
statement on Monday.

National Payments
Corporation of India (NPCI) was
incorporated in 2008 as an
umbrella  organization  for
operating retail payments and
settlement systems in India.

This new CVV less experience
ensures that the cardholder will
not have to reach out to their
wallet or remember any card
details, if they have saved
(tokenized) their card on the
e-commerce merchant which
supports this feature, the
statement said.

"They will just have to enter
the OTP or their device will auto-
populate the OTP during the

(RBI) had made it mandatory
for all credit and debit card
data used in online, point-of-
sale, and in-app transactions
to be replaced with unique
tokens. This added layer of
security by way of tokenisation
is expected to enhance users'
digital payment experience.

As per the RBI, tokenisation
refers to the replacement of
actual card details with an
alternate code called the

through the card details (Card
number, CVV, Card expiry date)
as a one-time activity followed
by entering the OTP (two-factor
authentication), the details are
then Tokenized and saved with
the merchant.

This safeguards the card
details of the customer from
cyber frauds as real details are
not saved with the merchant.

On the merchants' live for
CVV-less payments, for the

“token”. A i card
ion is i safer

transaction and the payment
will be done!" it added.

Tokenization is a simple
technology to secure card
transactions without sharing
clear or real card details with
the merchants.

The Reserve Bank of India

as the actual card details are
not shared with the merchant
during the processing of the
transaction.

When a cardholder opts to
save their card for a domestic
e-commerce transaction, they
authenticate the transaction

customer can complete the
payment by just entering the
OTP without the need to enter
the CVV or other card details
again. With the auto-read OTP
feature enabled on customer's
devices, this  payment
experience becomes smoother
than ever.

India ripe target for EV firms but domestic take up slow: Report

NEW DEIHI,
(Agency). India is a
ripe target for electric
vehicle firms as the
third-largest  auto
market in the world
but due to slow
domestic takeup, no
Indian company is

likely to have a
meaningful  global
share of electric

vehicles in  the
foreseeable future,
according to a report
by S&P Global Ratings.

Asia is set to keep
its place as the world's
biggest producer of,
and market for electric

vehicles

batteries,

(EVs), EV erq,it said.

and EV
battery materials and
the continent will be at
the centre of the EV

report said.

"As the world's third-
largest auto market,
India is a ripe target
for EV firms. Sales of
EVs more thandoubled
lastyearinthe country.
This was, however, off
a low base. EV sales
represented less than
2% of the total light-
vehicle sales in the
last 12 months," the

Moreover, it said 90
per cent of the EVs in
India are in the two-
and  three-wheeler

segment.

"While there s
strong growth
potential, the
development of
adequate  charging

infrastructure will be
key to EV adoption.
Given the slow take-
up of EV domestically,
no Indian company is
likely to have a
meaningful  global
share of EVs in the
foreseeable future,” it
added.
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