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1. Tsunami warnings
issued as massive
7.7-magnitude
earthquake hits
South Pacific

2, Bajrang Punia
shares video of WFI
chief saying ‘medal
is worth just 15,
criticises him

3. Professor fails entire
class as ChatGPT
falsely says students
used Al to cheat

4. Rahul called me,
said all have to
work together:
Shivakumar

5. Lenders accuse
BYJU’S Alpha of
hiding $500 mn in
default suit

6. Lack of
communication: Tina
Dabi after Pak Hindu
refugees’ homes
razed in Jaisalmer

Paytm, SBI Card and NPCI unveil
new RuPay credit card. See details

NEW DEIHI, (Agency).
One97 Communications
Limited, which owns the
mobile payment brand
Paytm, on Thursday joined
hands with credit card issuer
SBI Card and the National
Payments Corporation  of
India for what they call it as
an initiative for the growth of
inclusive, digital first financial
services in India. On this
occasion, the company
launched the Paytm SBI Card
on RuPay network.

“India is at the cusp of the
next payments revolution
where credit will become the
mainstream paymentchoice.
Together with SBI Card, Paytm
RuPay Credit Card will be a
great choice for consumers”,
Paytm founder and chief
executive  officer  Vijay
Shekhar Sharma said at an
event in Mumbai.

According to the company,
this new card offers
exceptional rewards and
benefits for the users. The
customers can  enjoy
exclusive privileges worth up
to 275,000 through a Paytm
First membership which
includes OTT  platform
membership and flight ticket
discounts through the app.

The Paytm SBI card also

offers rewards and savings
when used on the Paytm app.
The card holders will get a
cashback of three per cent
on Paytm SBI card when they
book movie and travel tickets
on the app, two per cent
cashback on all other
purchases on the Paytm app
and one per cent cashback
on spends elsewhere.

“We are delighted to take
our valuable partnership with
SBI Card to the next level with
the launch of our innovative
co-branded credit cards
powered by the indigenous
RuPay network, catering to
the ever-evolving needs of
India’s youth and
professionals”, Bhavesh
Gupta, president and chief
operating officer, Paytm, said.

“We partnered with Paytm
to launch this card with the
intent to make credit cards

more accessible to young

and digitally-evolved
customers. Paytm SBI Card
has become one of the
popular cards in our portfolio
and with its launch on RuPay
network we are further
strengthening product value
proposition”, Rama Mohan
Rao Amara, MD & CEO, SBI

Card, said.
NPCI's chief operating
officer Praveena Rai

said,"since NPCI's launch of
credit card services on UPI,
we are constantly working
towards providing unique,
value-based RuPay credit
cards. It is exciting to see
RuPay progressively
establishing itself as a
modern, contemporary, and
youthful brand by offering
customized value
propositions  backed by
cutting-edge technology.”

Credit card spends outside India will attract
20% TCS: How cardholders may be impacted

NEW DEIHI, (Agency).
spending in foreign exchange
through international credit

cards will be covered under the
Reserve Bank of India's
liberalised remittance scheme
(LRS), under which a resident
can remit money abroad up to
a maximum of USD 2.50 lakh
per the
authorisation of the central
bank, as per a finance ministry
notification.

The ministry on May 16

annum  without

notified the Foreign Exchange
Management (Current Account
Transactions) (Amendment)

Rules, 2023, to include
international  credit card
payments in the LRS. Any

remittance beyond USD 2.5

lakh or its equivalent in foreign
currency  would  require
approval from the RBI.

Earlier, the usage of
international  credit
(iccs) for making payments
for fulfilling expenses during
travel outside India was not
included in the LRS limit.

According to the notification,
the Ministry, in
consultation with the RBI, has
omitted Rule 7 of the Foreign
Exchange Management

cards

Finance

(CurrentAccountTransactions)
Rules, 2000, thus effectively
including spending
through international credit
cards under the LRS.

The Union Budget 2023-24
hiked TCS rates to 20 per cent,
from 5 per cent currently, on
overseas tour packages and
funds LRS
(other than for education and
medical purposes). The new
tax rates will come into effect
from July 1, 2023,

forex

remitted under
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