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1. Woman sued for

taking home buffet
food in China, pays
over 6 lakh to eatery

2. In a ist, Delhi HC
relies on Wayback
Machine in patent
case

3. 8 cabinet ministers
to take oath with
Siddaramaiah &
Shivakumar

4. Fallout of
relationship gone
sour: Police on
girl’'s murder at Shiv
Nadar University

5. PM Modi holds
bilateral meeting
with Japan’s PM in
Hiroshima

6. Imran Khan refuses
home search by Pak
police, sets his own
terms

RBI circular on 22000 currency notes
withdrawal: Read full text here

NEW DEIHI, (Agency). The
Reserve Bank of India on Friday
withdrew 22,000 currency notes
from circulation and urged holders
to deposit the notes by September
30.

The 2000 denomination
banknote was introduced in
November 2016 under Section
24(1) of RBI Act, 1934, primarily to
meet the currency requirement of
the economy in an expeditious
manner after the withdrawal of
legal tender status of all 2500 and
1000 banknotes in circulation at
that time. The objective of
introducing 2000 banknotes was
met once banknotes in other
denominations became available
in adequate quantities. Therefore,
printing of 2000 banknotes was
stopped in 2018- 19.

2. About 89% of the 2000
denomination banknotes were
issued prior to March 2017 and are
at the end of their estimated life-
span of 4-5 years. The total value,
of these banknotes in circulation
has declined from 26.73 lakh crore.
at its peak as on March 3], 2018
(37.3% of Notes in Circulation) to
2362 lakh crore constituting only
10.8% of Notes in Circulation on
March 31, 2023. It has also been
observed that this denomination
is not commonly used for
transactions. Further, the stock of
banknotes in other denominations
continues to be adequate to meet
the currency requirement of the,
public

3.1n view of the above, and in

pursuance of the "Clean Note
Policy” of the Reserve Bank of
indi, it has been decided to
withdraw the 2000 denomination
banknotes from circulation.

4. The banknotes in 2000
denomination will continue to be
legal tender

5. It may be noted that RBI had
undertaken a similar withdrawal
of notes from circulation in 2013~
2014

6. Accordingly, members of the
public may deposit 2000
banknotes into their bank
accounts and/or exchange them
into  banknotes of other
denominations at any bank
branch. Deposit into  bank
accounts can be made in the
usual manner, that is, without
restrictions and subject to extant
instructions and other applicable
statutory provisions.

7.Inorderto ensure operational
convenience and to avoid
disruption of regular activities of
bank branches, exchange of 2000

banknotes into banknotes of other
denominations can be made upto
alimit of 20,000/ at a time at any
bank starting from May 23, 2023.

8.To complete the exerciseina
time-bound manner and to
provide adequate time to the
members of public, all banks shall
provide deposit and/or exchange
facility for . *2000 banknotes until
September 30, 2023. Separate
guidelines have been issued to
the banks.

9.To complete the exerciseina
time-bound manner and to
provide adequate time to the
members of public, all banks shall
provide deposit and/or exchange
facility for 2000 banknotes until
September 30, 2023. Separate
guidelines have been issued to
the banks.

10. The facility for exchange of
2000 banknotes upto the limit of
20,000/~ at a time shall also be
provided at the 19 Regional Offices
(ROS) of RBI having issue
Departments from May 23, 2023.

‘Prima facie no manipulation by Adani Group™
Supreme Court panel on Hindenburg report

NEW DEIHI, (Agency).
Gautam Adani's Adani Group
was given a clean chit Friday
by a Supreme Court-appointed
panel of experts that examined
data from the national market
regulator - the Securities
Exchange Board of India, or
SEBI - to investigate claims of
financial fraud and stock price
manipulation made by United
States-based  short-seller
Hindenburg
January.

Research in

171 174,

The six-member panel also
said it found no evidence to
regulatory
mechanisms’ failure after the
sharp rise of Adani Group
stocks, and that the market is

indicate

not ‘unduly volatile'.
The panel - which called on
SEBI to complete its own

empirical data, prima facie it
would not be possible for the
committee to conclude there

as early as possible - said data
provided by the regulator
indicated 'no evident pattern
of manipulation’ in the prices
of stocks of companies owned
by Gujarat-based business
tycoon Gautam Adani.

"At this stage, taking into
account explanations provided
by seBl (and) supported by

was aregi y failure around
the allegation of price
manipulation,” the panel said
in its report.

"Volatility in Adani stocks
was indeed high (but this) is
attributable to the publication
of the Hindenburg report and
its consequences,” the report -
submitted early this month -
added.
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