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1. Jeffrey Epstein
threatened Bill
Gates over affair

with Russian
woman: Report

2. Gift books to me not
shawls & flowers:
Siddaramaiah to
followers

3. K'taka CM meets
family of techie who
drowned in B'luru
underpass

4. What security
arrangements have
been made for G20
meet in Srinagar?

9. SpaceX launches
US businessman,
1st Saudi woman, 2
others to ISS

6. India will not have
telecom monopoly
or duopoly: Ashwini
Vaishnaw

Jewellers receiving more
inquiries for gold, silver after

22,000 note withdrawal

NEW  DEIHI, (Agency).
Jewellers in India, the world's
second largest gold consuming
country after China, have started
receiving more inquiries for
purchase of gold or silver
immediately after the Reserve
Bank's announcement to
withdraw 2,000 notes  from
circulation.

However, there is no panic
buying of the precious metal
unlike the situation witnessed in
2016 during demonetisation,
jewellers body GJC said on
sunday.

Infact in the last two days, the
actual gold purchase has been
less in exchange of 2,000 notes
due to strict Know your Customer
(KYC) norms although sources
said some jewellers have started
charging a 5-10 per cent
premium, taking the gold prices
t0 266,000 per 10 grams level

Currently, gold prices have
corrected to around 60,200 per
10 grams level in the country.

“There have been a lot of
inquiries about purchasing gold
o silver with 22,000 notes, hence
the higher footfalls on Saturday.
However, due to strict KYC norms
actual purchase has been less,”
apex industry body All India Gem
And Jewellery Domestic Council
(JC) chairman Saiyam Mehra
told PTI.

There is "no such panic” and
footfalls have also settled down

as the RBI has kept a larger
window of four months as the
deadline for withdrawing the pink
notes from the market, he said.
on May 19, the Reserve Bank of
Indic (RBI) announced withdrawal
of 2,000 currency notes from
circulation but gave public time
till September 30, toeither deposit
such notes in accounts or
exchange them at banks. It has
asked banks to stop issuing

22,000 notes with immediate
effect.
Mehra further said

implementation of goods and
services tax (GST) and Bureau of
Indian Standard (BIS)' hallmarks
has encouraged  jewellery
manufacturers  to  become
organised and carry out formal
business.
"Large-denomination

currency notes are normally
required to deal in cash, which
has now become insignificant in
India’s jewellery industry and
consumers are more  inclined
towards  digital  formats.
Therefore, the withdrawal of
22,000 currency notes will not
have a maijor impact on India’s
gold and jewellery business, he
added.

However, according  to
sources, many jewellery retailers
did sell gold on Saturday against
22,000 notes and that too at a
premium rate.

PNG Jewellers Chairman and
Managing  Director ~ Saurabh
Gadgil said, "The practice of
taking 2,000 notes in lieu of gold
at a premium rate is something
that may exist only in the
unorganised  sector.  The
organised jewellery players stay
miles away from such things.”

SC panel puts six entities under lens
for alleged trading in Adani shares

NEW DEIHI, (Agency). Six
entities including four foreign
portfolio investors (FPIs) are under
lens for suspicious trading in Adani
group shares prior to the release
of the damning Hindenburg report,
the Supreme Court-appointed
expert committee has said.

There was a build up of short
positions in the Adani scips prior
to the January 24 release of the
Hindenburgreport,and substantial
profits were booked thereafter as
stocks crashed, the 178-page
report said. A "short” position is
generally the sale of a stock one

-

does not own. Investors who sell
short believe the price of the stock
will decrease in value. If the price
drops, they can buy the stock at
the lower price and make a profit.

Hindenburg's report claimed

that the Adani empire was the
*biggest con in corporate history"
engaged in a ‘brazen stock
manipulation and accounting
fraud scheme'. Shares of Adani
Group,whichdeniedallallegations,
likening the US investment firm's
report to an attack on India, fell
after the Hindenburg report was
published on January 24. As the
report stirred a political row and
petitions were filed for a probe
into the empire helmed by
billionaire Gautam Adani, the
Supreme Court on March 2,
constituted the expert committee

to investigate if there was any
failure to disclose transactions
with related parties and if stock
prices were manipulated. The
expert committee headed by
former SC judge AM Sapre found
no regulatory failure during the
sharp rise in prices of Adani group
companies between March 2000
and December 2022 and their
dramatic meltdown after January
24. "While there was no adverse
observation with respect to Adani
scips in the cash segment,
suspicious trading has  been
observed on the part of six entities.
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