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Theranos founder Elizabeth

Holmes begins 11-year sentence
in Texas prison over tech fraud

NEW DEIHI, (Agency).
Disgraced biotech star
Elizabeth Holmes began
serving her 11-year sentence
for defrauding investors in
a Texas prison on Tuesday.

The 39-year-old was
seen arriving at the
minimum-security federal
prison for women inmates
in  Bryan, Texas near
Houston.

She was ordered to begin
serving prison time at the
facility on Tuesday after a
court denied her latest
request to remain free while
appealing her  fraud
conviction.

"We can confirm Elizabeth
Holmes has arrived at the
Federal Prison  Camp
Bryan...and is in the custody
of the Federal Bureau of
Prisons,” the authority said
in a brief statement.

Holmes became a star of
Silicon Valley when she said
her start-up was perfecting
an easy-to-use test kit that
could carry out a wide
range  of  medical
diagnostics with just a few
drops of blood.

As founder of Theranos,

Strong forex gains

NEWDEIHI, (Agency).
The Reserve Bank of
India (RBI)’s income
grew 47% to 22.35 lakh
crore in fiscal 2023 on
higher forex gains, up
from 21.6 lakh crore in
the previous year, its
annual report released
on Tuesday showed.

During the year, the
central bank saw a
§0% jump in gains from
foreign  exchange
transactions,  which

income t

allowed it to transfer a
larger-than-budgeted
dividend of
crore
government. The gains

Vs

287,416
to the
2023.

from foreign exchange
transactions stood at
21.03 lakh crore at the
end of financial year

Holmes became a tech

celebrity, winning
investments from top
politicians and some of the
world's richest people,
including media baron
Rupert Murdoch, Oracle
founder Larry Ellison and
pharmacy chain Walgreens.

Theranos also became
famous for the notable
figures sitting on its board
of directors, including
former top US government
officials Henry Kissinger,
George Shultz and Jim
Mattis.

But the fortune of the
stanford University dropout
flamed out after a wall
Street Journal investigation
into the validity of the tests.

Holmes had a child
shortly before her trial and
has had a second since her
conviction.

In addition to her prison
sentence, she and former
top Theranos executive
Ramesh "Sunny” Balwani
have been ordered to pay
$452 million to the bilked
investors.

Balwani was sentenced
to nearly 13 years and is
currently serving his time at
afederal prisonin California.

A federal  judge
recommended that Holmes
serve her sentence at the
all-female minimum
security facility in Bryan,
which is not far from where
she grew up in Houston.

propel RBI's FY23

on record

gross
crucial

terms,

previous fiscal year in
are a
source
income for the central
bank as it generates a
profit on these sales.

o 2.35 lakh crore

The forex gains were RBI
currency
sales of $213 billion,
more than twice what

sold a lot of
dollars in FY23 as it
tried to bring down
volatility in the rupee

the central bank sold exchange rate
in fiscal 2022. RBI's following the turmoil
foreign currency sales,  that roiled  global
which  more than financial markets after
doubled from the Russia invaded Ukraine

in February 2022. RBI's
balance sheet
of increased by 2.5% to
263.45 lakh crore in
FY23, up from 261.9 lakh
crore in FY22.
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