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Zerodha's Nithin Kamath
shares Morgan Stanley report,

1. Actor Gufi Paintal,

who played
’Shakuni Mama’
in Mahabharat,
hospitalised

N

. Twitter’s head of
brand safety and ad
quality AJ Brown
to quit company:
Reports

3. 10 lakh ex-gratia

for Odisha train

accident victims:

Railways Minister

»

. Request Congress
workers to help:
Kharge on Odisha
train accident

9. Vicky shares old pic

with Hrithik, calls

IIFA performance

special

. Utd a better team
than the one City
defeated 6-3
months ago: Pep

hails govt for Aadhaar, UPI

NEW DEIHI, (Agency).
Zerodha CEO Nithin Kamath
on Thursday reacted to the
Morgan Stanley report on
India’s transformation in
the last nine years and
credited government
initiatives for its success.
Praising Aadhaar, UPI and
Digilocker for boosting the
country’s growth and
encouraging digital
transactions, he added that
his company was ‘lucky to
be at the right place, at the
right time".

"A big part of our success
is that we were just lucky to
be at the right place, right
time. Indian capital markets
wouldn't be what they are
today without initiatives like
Aadhaar, UPI & Digilocker.
Growth in Indian digital
transactions has been
phenomenal thanks to the
government,” the CEO of
the unicorn company
tweeted.

Kamath also attached a
screenshot of the report
which  portrayed  the
formalisation of the Indian
economy under which
digital transactions and

GST collections showed a
rising trend from 2016 and
2018, respectively.

What does the Morgan
Stanley report say

In the report published
Monday, Morgan Stanley
stated that the present
India was different from its
2013 situation. "In a short
span of 10 years, India has
gained positions in  the
world order with significant
positive consequences for
the macro and market
outlook,” it wrote.The report
added that significant
scepticism about India,
particularly with overseas
investors, ignores the
significant changes that
have taken place in the
country since 2014, when

the Narendra Modi-led BJP
government came to power
at the Centre.

Supply-side policy
reforms, includingbringing
corporate tax at par with
peers and infrastructure
investment picking pace,
flexible inflation targeting,
focus on FDI, Insolvency
and Bankruptcy Code are
among the 10 big changes
in the last decade.

Institutions like the World
Bank and International
Monetary Fund (IMF) have
hailed India’s digitalisation

which has  improved
governance,  increased
economic growth and

inclusive development, and
enabled access to essential
services.

IndiGo to start flights to six destinations

in Africa, Central Asia

NEW DEIHI, (Agency). The
country's largest airline IndiGo
will start direct flights to six
new destinations in Africa and
Central Asia, including to
Nairobi, Thilisi and Tashkent,
this year.

Embarking on "massive”
international expansion plans,
the carrier will connect Nairobi
in Kenya and Jakarta in
Indonesia, with direct flights
from Mumbai in late July or
early August.

“Delhi will get connected in

August to Tbilisi, Georgia &

Baku, Azerbaijan and in
September to Tashkent,
Uzbekistan, and  Almaty,

Kazakhstan,” IndiGo said in a
release on Friday.

these
operational, the budget airline
will be connecting a total of
32 international destinations
compared to 26 currently.
While noting that it is taking

Once routes are

a ‘massive step in its
international  expansion
strategy,” IndiGo said it will be
adding an ‘impressive 174
new weekly international
flights between June and
September 2023, including
new destinations, routes, and
frequencies”.

IndiGo said it will also be
resuming daily services from
Delhi to Hong Kong in August.
This flight was suspended
three years ago during the
coronavirus pandemic.
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