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1. Dam blown up by
Russia in Ukraine

2. Venkatesh lyer
plays cricket
wearing dhoti at
Veda Pathshala in
Kanchipuram

3. Father finds
24-yr-old son
alive in morgue
after triple train
accident in Odisha

4. Putin’s speech
announcing
Ukraine invading
Russia is fake:
Kremlin

9. Ukraine urges
’silence’ on
counteroffensive
plans, shares clip

6. Wrestlers aren’t
ending protest
against Brij:
Sakshee’s father

MPC meet: RBI to
maintain policy repo rate
at 6.5%, say experts

NEW DEIHI, (Agency).
The Reserve Bank of India
(RBI) will maintain the
policy repo rate at 6.5 per
cent during its upcoming
June 8 announcement,
considering the easing of
retail inflation in April and
the potential for further
decline, indicating the
effectiveness of previous
policy rate  actions,
anticipate experts.

Headed by Reserve Bank
Governor Shaktikanta Das,
a meeting of the six-
member Monetary Policy
Committee  (MPC) s
scheduled for June 6-8. The
decision of the 43rd
meeting of the MPC would
be announced on Thursday,
June 8.

After the last MPC
meeting in April, the RBI
paused its rate hike cycle
and stayed with the 6.5 per
cent repo rate. Prior to that
the central bank had
cumulatively hiked the repo
rate by 250 basis points
since May 2022 in a bid to
contain inflation.

The MPC is meeting in

the backdrop of consumer
price-based (CPI) inflation
declining to an 18-month
low of 4.7 per cent in April.
The Reserve Bank governor
recently indicated that the
May print would be lower
than the April numbers. The
CPI for May is scheduled to
be announced on June 12.
Madan Sabnavis, Chief
Economist, Bank of Baroda,
said the RBI is most likely to
continue to pause on the
interest rates and retain
repo rate at 6.5 per cent.
“The reason is that inflation
has come in lower than 5
per cent in April and will be
even lower in May. This
being the case, the view

would be that past repo
rate actions have had an
effect on inflation and
hence there can be another
pause taken,” he said. The
policy stance, he added,
will however remain with
withdrawal of
accommodation since
there has already been an
increase in liquidity as
deposits increase due to
the announcement of the
exchange of the 2,000
notes. The RBI will also be
monitoring the progress of
the monsoon and the
possible ill effects of EI Nino
which can affect the kharif
harvest and hence impact
prices, experts said.

Adani Group repays loans worth $2.65 billion
to complete prepayment programme

NEW DEIHI, (Agency).
Embattled Adani Group on
Monday said it has repaid
loans aggregating USD 2.65
billion to complete a
prepayment programme to
cut overall leverage in an
attempt to win back investor
trust post a damning report of
a Us short seller.

In a Credit Note released
on Monday, Adani Group said
it has made a full prepayment
of USD 2.16 billion of loans that
were taken by pledging

shares in the conglomerate's
listed firms and also another
USD 700 million in loans taken
for the acquisition of Ambuja
Cement.

“The prepayment was done
along with interest payment
of USD 203 million,” it added.

Further, the credit update
states that the promoters
completed the sale of shares
in four listed group entities to
GQG Partners, a leading
global investment firm, for
UsD 1.87 billion ( 215,446

1971 B 3 1|

crore).

"The deleveraging
programme testifies to the
strong liquidity management
and capital access at sponsor
level even in volatile market

conditions, supplementing
the solid capital prudence
adopted at all portfolio
companies,” Adani Group said

in the credit update. US short-
seller Hindenburg Research in
January released a damning
report alleging accounting
fraud and stock price
manipulation at Adani Group,
triggering a stock market rout
that had erased about USD
145 billion in the
conglomerate’s market value
at its lowest point. Adani
Group has denied all
allegations by Hindenburg
and is plotting a comeback
strategy.
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