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Subhash Chandra, Punit Goenka
barred from holding directorial

positions: SEBI interim order

NEW DEIHI, (Agency) The
Securities and  Exchange
Board of India in its interim
order on Monday barred Essel
Group chairperson Subhash
Chandra along with Zee
Entertainment Enterprises Ltd
(zEEL) managing director and
chief executive officer Punit
Goenka from holding the
position of a director or key
managerial position in any
listed company for allegedly
siphoning off funds of the
media firm.

The market regulator stated
that Chandra and Goenka
‘alienated’ the assets of ZEEL
and other listed companies of
the media conglomerate for
the benefit of associate
entities which are owned and
controlled by them.

The SEBI order also pointed
outthat the siphoning of funds
appeared
planned scheme since in
some instances, the layering
of transactions involved using
as many as 13 entities as
pass-through entities within a
short period of two days only.

As per SEB, the share price
of ZEEL came down from a
high of close to 2600 per share

to be a well-

4

to the present price of less
than 2200 per share during
financial year 2018-19 to 2022~
23.
“This
despite the company being so
profitable and generating

erosion of wealth

profit after tax consistently
would lead to a conclusion
that all was not well with the
company’, the  market
regulator added. The promoter
shareholding dropped from
41,62 per cent to 3.99 per cent.

Noting that the promoter
family holds only 3.99 per
cent shares in ZEEL, both
Chandra and Goenka are still
at the helm of affairs of ZEEL
SEBI alleged that the duo
made entries  to
misrepresent to the investors

sham

and regulator that money
had been returned by
associate entities. But it was
ZEEL's
allegedly rotated via multiple
layers to finally end in the

funds which were

media company’s account.
SEBI had carried out a
probe after resignation of two
independent directors Sunil
Kumar and Neharika Vohra in
2019. Prior to resignations,
they had expressed concerns
over several issues including
appropriation of certain Fixed
Deposit (FD) of ZEEL by Yes
Bank for squaring off loans of
related entities of Essel Group.
Vohra had alleged that the
bank guarantees were given
to a subsidiary without
approval from ZEEL's board.

At Tata Group, top executives given pay hikes of

up to 62%,

NEW DEIHI, (Agency). Senior
executives of Tata Group, which
operates 30 companies across
10 verticals, have received pay
hikes in the range of 16-62%,
according to a report.

Among its companies, Indian
Hotels Company Limited (IHCL),
Tata Power, Trent Limited, and
Tata Consumer led the list of
‘generous paymasters’  this
year, the Economic Times (ET)
report said.

Who received how much
hike?

says report. Who earned h

7

L\ﬂ

According to the report, P
Venkatesalu, the Trent Limited
CEO, took home 5.12 crore this
year, which represents a rise of
62%. Puneet Chhatwal, his
counterpart at Indian Hotels,
earned an annual salary of
218.23 crore, marking an
increase of 37%. Sunil D'Souza

and Pradeep Bakshi, who hold
the same positions at Tata
Consumer  and  Voltas,
respectively, received yearly
pays of 295 crore and 3.8
crore, respectively, constituting
a rise of 24% and 22%, in that
order.

R Mukunduan, CEO, Tata
Chemicals, and Praveer Sinha,
CEO, Tata Power, on the other
hand, each saw an increase of
16% to their respective annual
salaries, as they took home 28
crore and 29 crore. Even Rajesh

ow much?

Gopinathan, the now former
CEO at Tata Consultancy
services (TCS), earned a
remuneration of 229.1 crore, the
report showed.

Tata Group- Formed in 1868
by Jamsetji Tata, the Mumbai-
headquartered group is India's
largest conglomerate and runs
businesses in more than 100
countries across 6 continents.
In 2021-2022,
revenue of Tata companies
stood at $128 billion (approx.
29,6 trillion)

the collective
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Worldwide News portal
www.detectivegroupreport.com
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