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1. Holiday declared
in schools in6 TN
districts amid heavy
rain

2. No solid proof
linking death of 54
people to heatwave:
Ballia DM

3. 'Will make Gurbani
telecast free,” says
Punjab CM, SGPC
opposes

4. No Muslim in
India descendant
of Aurangzeb:
Maharashtra Dy CM

9. Gandhi Peace
Prize awarded to
100-yr-old Gita
Press by PM Mod
led jury

6. Passenger shows
piece of polythene
bag in food in
Vande Bharat train;
Railways replies

companies for next phase of

investment in state

NEW DEIHI, (Agency). Days
after the Maharashtra gov-
ernment’s new IT/ITES Policy
2023 was announced, with a
focus on promoting innova-
tion in emerging technologies
as well as additional subsi-
dies, the state is in talks with
companies in the UK for
investment.

Maharashtra minister of
industries Uday Samant con-
firmed to HT on the sidelines
of the London Tech Week 2023
that the focus will be on pro-
moting innovation of tech,
support for start-ups, and a
special focus on semiconduc-
tor manufacturing.

The state is taking a unique
approach towards attracting
investment, something
samant points out, which
blends state incentives in
addition to the ones provided
by the centre, along with
infrastructure projects and
simplification of approvals in
the state. “We are open to
having a customized package
of incentives. It is like window
shopping where
speak with other states also,”
he says.

Maharashtra wants more

investors

-
UK companies to set up man-
ufacturing facilities and inno-
vation centres in the state. At
this time, British companies,
including Vodafone, fintech
company Revolut, telecom
operator BT, banking giants
Standard Chartered and HSBC
as well as digital infrastruc-
ture company Colt, already
have a presence in the state.

“We have 293 industrial
areas in the state now, of
which 143 are large ones,”
says Vipin Sharma, who is the
CEO of the Maharashtra
Industrial  Development
Corporation (MIDC).

The focus is on readying
infrastructure projects which
make the state more attrac-
This
includes the Delhi-Mumbai

tive for investment.

corridor,  the

industrial
upcoming Vadhavan Port and

the samruddhi Mahamarg
expressway across the state,
to name a few.

“First we say, come to India.
Then we say if you decide to
come to India, invest in
Maharashtra,” says
Deependra Singh Kushwah,
who is the Development
Commissioner (Industries) &
Export Commissioner for the
Government of Maharashtra.

For Maharashtra, the focus
areas with the new IT Policy
are the manufacturing of
semiconductors, fintech, and
automotive manufacturing,
including localised battery
production and start-ups.
“Mumbai is the FinTech hub of
the country,” says Samant.

Bloomberg Opinion: Why doesn 't Adani
disclose potential conflicts?

NEW DEIHI, (Agency). It is
no secret that most Indian
firms starting off as family-
run  businesses  never
outgrow their past. Even after
they become large and go
public, the controlling
shareholders, their kith and
kin and their private firms
are usually the first port of
call as suppliers, contractors,
advisers and buyers, often to
the detriment of minority
investors.

Adani

Ports & Special

Economic

acquisition  of
Krishnapatnam Ports closed
in October 2020; Adani Green
Energy Lltd.’s solar joint

Zone  Ltd.'s
acquisition of 75% of
Krishnapatnam Ports closed
in October 2020; Adani Green
Energy Lltd.s solar joint
venture with TotalEnergies SE
kicked off the same year.
(MINT_PRINT)

Over the last eight years,
the country has adopted —
and frequently tweaked — a

venture with T, giesSE  compr set of
kicked off the same year. regulations around
(MINT_PRINT) disclosing  related-party

Adani Ports & Special transactions. But is the spirit

of the law filtering into
corporate behavior? Maybe
not. Views in the financial
and legal community differ,
but at least some experts |
spoke to believe that India’s
No. 1 infrastructure player,
which has been in the eyes
of a governance storm this
year, should have been more
forthcoming about doing
business with a legal firm
where Paridhi Adani, the
chairman’s  daughter-in-
law, is a partner.
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