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1. Head of Russian
group Wagner
threatens to
destroy Russia’s
military leadership

2. Half of the Russian
Army ready to join
us: Wagner chief
as his forces enter
Russia

3. Amazon, Google
announce India
investment plans
after its CEOs meet
PM Modi in US

4. Biographies of 50
leaders, including
Savarkar’s, added
to UP Board’s
syllabus

9. Sundar Pichai
meets PM Modi,
says ’His vision for
Digital India was
ahead of his time’

scandal; four executives

NEW  DEIHI,
Technology
Consultancy ~ Services
reportedly hit by a
‘bribe-for-jobs’ scandal after
few senior executive respon-

(agency).
major  Tata
has

been

sible for hiring thousands of
personnel allegedly received
bribes from staffing firms.

In a communication to the
TCS chief executive officer
and chief operating officer, a
whistleblower had alleged
that the global head of TCS'

said those

tioned above

involved in the scam alleg-
edly earned at least 2100 crore

resource group,
ES C

via

commissions lrom staffing
firms for years.

Acting on the complaint,
TCS reportedly set up a panel
of three executives including
chief security
it Menon to probe the
allegations, HT's sister web-
site Livemint reported.

After weeks of probe, TCS
sent Chakravarthi on leave,
sacked four executives of the
recruitment group and black-
listed three staffing firms. The
company is yet to reveal the
scale of irregularities. But one

information
officer

of the two executives men-

The ul staffing
division head had joined the
company in 1997. He used to
report to the COO Natarajan
Ganapathy
and has now been debarred

Subramaniam

from coming to office. This
email ID is still active, the
website had learnt.

The resource management
group, also known as RMG, is
3,000-staffers
places almost 1,400 engineers
including new recruits on pro-
jects daily. Last year, TCS
earned $27.93 billion in reve-
nue and has 6,14,795 employ-
ees. Usually, companies like

strong and

sacked Report

TCs preferably hire employ-
ees through
grammes and staffing firms.
These firms hire temporary
workers or contractors.
the first such development in
the company
Krithivasan joined TCS as CEO
on June 1. An executive on
condition of anonymity said it
is not known for how long this
alleged scam was going on.
The executive said the com-
pany hired over three lakh
people in the past three years.
Even if ten per cent of the

referral pro-

It is

since K

recruitment was made via
selected staffing firms who
gave a commission on each
person then the
scale of the scam would be at

recruited,

least 2100 crore.

Two Byju's investors confirm board members stepping down

NEW DEIHI, (Agency). Two
top investors in Byju's
confirmed on Friday that
their representatives had
resigned from the board of
the once high-flying Indian
startup, which has been
battling  pressure  from
lenders amid a steep drop in
its valuation.

The resignations of GV
Ravishankar of Peak XV
Partners, earlier Sequoia
Capital India, and Russell
Dreisenstock of Prosus could
exacerbate troubles at Byju's,
which was valued at $22
billion last year.

“We are committed to
supporting the company for
bringing on board an
independent director in order
to strengthen business
processes and internal

control mechanisms,”

Peak
XV Partners said in a
statement to Reuters.

The confirmation  of
resignations comes after
sources told Reuters that

three Byju's board members,
including a representative
from Chan  Zuckerberg
Initiative, had quit recently.

Chan zuckerberg Initiative
did not immediately respond
to a request for comment.

News of their departure
came on Thursday, the
same  day  Deloitte
disclosed it was resigning
as the company's auditor
because Byju's had delayed
financial statements for
2021-22 and not provided
documents, even after
sending several letters to
its board.
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