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Post-Marital Check

Individual Character (Personal Cases)

Missing Persons Investigation
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1. 1killed & 4 injured
as two groups
clash in West
Bengal’s Cooch
Behar

2. Which are the
top 10 emerging
technologies of
2023 as per WEF?

3. MCA gathering info
on BYJU'’S, probe
de n expected
soon: Report

4. Atiq’s sister moves
SC demanding
probe in Atiq-
Ashraf’s encounter

5. W

Adani group eyes robust
growth, shares 290,000 crore

EBITDA target for 2-3 years

NEW DEIHI, (Agency).
Earlier, the group repaid loans
aggregating USD 2.65 billion
to complete a prepayment
programme to cut overall lev-
erage to win back investor
trust.

Embattled Adani group is
eyeing a 20 per cent year-on-
year growth in pre-tax profits
to reach 290,000 crore EBITDA
in 2-3 years on the back of
robust growth in businesses
ranging from airports to ener-
gy, according to notes in an
investor presentation.

Earlier this month, the
group repaid loans aggregat-
ing USD 2.65 billion to com-
plete a prepayment pro-
gramme to cut overall lever-
age in an attempt to win back
investor trust post a damning
report of a US short seller.

The ports-to-energy con-

interfering in
Manipur ops, says
Army, posts video
6. Caste will
have no role in
temple priests’
appointment:
Madras HC

is now looking at
robust growth in sectors such
as airports, cement, renewa-
bles, solar panels, transporta-
tion and logistics, and power
and transmission, it said add-
ing several of Adani's new
infrastructure investments
will also begin to fructify and
generate cash in the coming
years. Adani is expected to
see an increase of more than
20 per cent in EBITDA on a
consolidated basis in the
coming years as it drives

robust and  sustainable
growth across its business
portfolio.

its target EBITDA of over
290,000 crore is expected by
FY23, the note said. In recent
years, the group has made
substantial investments  in
ports and completed signifi-
cant projects across renewa-
bles, transportation and ports.
Businesses such as airports

and renewables are also
exhibiting improved cash
flows.

Its solid asset base, built
over three decades, supports
resilient critical infrastructure
and ensures high asset per-
formance throughout their life
cycles. The group's listed
portfolio EBITDA increased 36
per cent yoy to 257,219 crore
in FY23 (April 2022 to March

2023 fiscal). Core infrastruc-
ture businesses, which consti-
tute 82.8 per cent of the port-
folio including energy, trans-

port, logistics, and flagship
Adani Enterprise Ltd's infra-
structure ventures, registered
a robust 23 per cent yoy
growth in EBITDA to 247,386
crore.

AEL's existing businesses
also delivered a strong per-
formance with a 59 per cent
yoy growth to 25,466 crore.
AEL's existing businesses
comprise 10 per cent of its
portfolio. With about 83 per
cent of its EBITDA being gen-
erated from core infrastruc-
ture businesses, the Adani
Group's portfolio operates in
utility and infrastructure sec-
tors, providing assured and
consistent cash flows.

Go First's lenders approve $55 million fund
infusion to revive the bankrupt carrier: Report

NEW DEIHI, (Agency).
Lenders to India's Go First,
which is under bankruptcy
protection, have approved
interim funding of 4.50 billion
rupees ($54.9 million) to
resume operations and
restart the airline, two
banking sources said.

Go First was granted
bankruptcy protection on
May 10. Reuters reported last
week that the airline has
sought 4 billion - & billion
rupees in additional funds

from banks.

“This interim funding does
not come with collateral, it
willbe apart of the insolvency
cost and will be given priority
over other dues,” said one of
the bankers.

The promoters, however,
have indicated that they do

not intend to infuse more
funds into the airline, the
second banker said.

Both bankers did not wish
to be named because they
were not authorised to speak
to the media.

The Go First bankruptcy
filing lists Central Bank of

India , Bank of Baroda, IDBI
Bank and Deutsche Bank
among its creditors, to which
the airline owes a total of
65.21 billion rupees.

Now that lenders have given
funding approval, the ball is in
the aviation watchdog's court
to make checks and approve
the airline’s business plan,
both the bankers said. The
company's
professional
handle that process,
added.

resolution
have to
they

will
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