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FTX founder Bankman-Fried
used customer funds for ‘$100
million in US political donations’

NEW DEIHI, (Agency).
Sam  Bankman-Fried
used stolen customer
funds to make more
than $100 million in
campaign contributions
ahead of the 2022 US.
midterm elections,
federal prosecutors said
on Monday in a new
indictment filed against
the founder of the FTX
cryptocurrency
exchange.

The new indictment
charges the 31-year-old
former billionaire with
seven counts of
conspiracy and fraud
over the collapse of the
exchange. He has
previously pleaded not
guilty.

Mark Botnick, a
spokesman for
Bankman-Fried,
declined to comment.

Bankman-Fried rode
a boom in
cryptocurrency values

to compile a net worth
estimated at $26 billion,

and became an
influential donor to
mostly Democratic

candidates and causes.

The U.S. Attorney's
office in Manhattan had
initially charged him
with  violating  U.S.
campaign finance laws,
butdroppedthatcharge
in late July after the
Bahamas said it had
never intended to
extradite ~ Bankman-
Fried to the United States
on that charge. FTX was

based in the Bahamas
and he was arrested
there in December 2022.

In a letter last week to
U.S. District Judge Lewis
Kaplan in Manhattan,
prosecutors indicated
they would soon file a
new indictment that “will
make clear that Mr.
Bankman-Fried remains

charged with
conducting an illegal
campaign finance
scheme as part of the
fraud and money
laundering schemes

originally charged.”

Retail inflation rises to 15-month high

of 7.44% in July: G

NEW DEIHI, (Agency).
Retail inflation jumped to a
15-month high of 7.44 per
cent in July as prices of
vegetables and other food
items spiked, according to
official data released on
Monday.

The Consumer Price Index
(cP1) based inflation was at
4.87 in June and 6.71 per cent
in July 2022.

Previously, high inflation
was recorded at 7.79 per cent

ovt data

in April 2022.

The inflation in the food
basket was 151 per cent in
July compared to 455 per
cent in June and 6.69 per
cent in July 2022, as per the
data. The retail inflation in
vegetables  year-on-year
was 37.43 per cent while the
rate of price rise in ‘cereals
and products' was 13 per cent,
showed the data released by
the National Statistical Office
(NSO).
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