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In one month, over 45,000 kg
tomatoes sold through ONDC,

RN, R 6

says platform chief

NEW DEIHI, (Agency).
In one month since ONDC
(open Network for Digital
Commerce) began selling
tomatoes at discounted
prices, the platform has
fulfiled  approximately
22,500 orders worth 45,000
kg of the vegetable in and
around Delhi-NCR, its chief
T Koshy said on Monday.

On July 21, ONDC began
selling tomatoes in the
face of soaring rates of
the vegetable.

“Till date, we have
facilitated the delivery of
approximately 22,500
orders for 45,000 kg of
tomato around the Delhi-
NCR (National Capital
Region). We make these
available at 9am every
day, and in a matter of
minutes, these get sold
out,” Koshy told
Monecyontrol.

He further stated that in
the initial days, 2000 kg
was being sold each day,
with this being the daily
limit fixed for it by the
National Cooperative

Consumer  Federation
(NCCF), adding that the
stocks lasted only for only
a few hours.

“Within a week, however,

we started seeing
enhanced sales, with the
stocks flying off our

shelves within minutes of
being made available,” he
said.

Koshy also noted that it
it is for the NCCF to decide
for how long the latter
wants the association to
continue. On July 14, NCCF
and NAFED  (National
Agricultural Cooperative

Marketing Federation of
India) began retail sales
of the vegetable in Delhi-

NCR, when the
commodity's rates, in an
unprecedented rise,

reached 2250 per kg in
several markets of the
country.

ONDC and NCCF then
joined hands to make
tomatoes available at
discounted prices. The
rates were fixed at 90 per
kg; on August 15, however,
it was priced at 50 per
kg, and Z40 per kg starting
August 20.

Reliance’s Jio Financial Services hits limit-
down on debut, valued at $19 billion

Mumbai,  (Agency).
Investors expect Ambani to give
more details about JFS during
the Reliance annual general
meeting on Aug. 28.

shares in India's Jio Financial
Services (JFS), carved out of
billionaire Mukesh Ambani's
Reliance Industries, fell limit-
down on Monday at its trading
debut as investors waiting for
more clarity about the scope of
the business cashed out of the
stock.

Mr. K V Kamath (Independent

L&

and  Non-Executive
Chairman, JFSL), Mr. Subhash §
Mundra (Chairman, BSE), at the
Listing Ceremony of Jio Financial
Services Limited on the Bombay
Stock Exchange, in Mumbai,
India, on Monday, August 2,
2023. (Photo by Anshuman

Director

Poyrekar/ Hindustan Times)

Mr. K V Kamath (Independent
Director and Non-Executive
Chairman, JFSL), Mr. Subhash §
Mundra (Chairman, BSE), at the
Listing Ceremony of Jio Financial
Services Limited on the Bombay
Stock Exchange, in Mumbai,
India, on Monday, August 2,
2023. (Photo by Anshuman
Poyrekar/ Hindustan Times)

Ambanis Reliance had last
month spun off JFS, with the
stock price set at 261.85 rupees
during a special discovery

session, valuing JFS at around 1.7
trillion Indian rupees ($205
billion)

That price, however, was
higher than the 160-190 rupees
per share estimate by five
analysts who spoke to Reuters
before Reliance set the price. On
Monday, JFS stocks fell 5% - the
most it can fall in a session -
shortly after it started trading,
with over 73 million shares
changing hands, reducing its
valuation to 158 trillion rupees
($19 billion).
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