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Reliance Industries Group's

Market Capitalisation Falls
Over Rs 7,600 Crore

s I

Whﬂ

1. Was hired for
polio campaign for
my 'angry young
man' image: Big B

2. Safety rankings
of Bharat-NCAP,
Global NCAP will
be similar: Govt

3. 2ara Founder
buys skyscraper
with 492 luxury
apartments for
F1,926 crore

4. ED arrests
Director of West
Bengal-based
company in ponzi
case

S. Neelkanth
Mishra appointed
as part-time
Chairperson of
VIDAI

NEW DEIHI, (Agency).
Reliance Group stocks'
market  capitalisation
declined by Rs 7,611.5
crore in a day, led by the
newly listed Jio Financial
Services Ltd.

Jio Financial Services
closed 5% lower for the
second day at Rs 236.45
apiece, losing over Rs
7,909.8 crore in market
capitalisation. The
shares, valued at close to
Rs 1.6 lakh crore, saw flat
discovery price of Rs 262
apiece and opened to
selling pressure from
investors who waited for

over 20 days for the stock
to list.

The stock hit the 5%
lower circuit on Tuesday,
as a result of which it will
now be removed from all
S&P BSE indices on Aug.
29, according to a BSE
notice. If JFS continues to
hit a lower circuit in the
next two days, the
removal date will be
deferred by another three
days, the notice said.

There were no buyers
for the stock, according
to NSE data. More than 11
crore  shares were
pending for sale,

according to the order
book on the second day
of trade.

Reliance  Industries
Ltd.'s market cap fell
nearly Rs 405.9 crore on
Tuesday. It lost nearly Rs
24,900 crore yesterday,
following JFS' debut on
the Indian exchanges.

Among other group
stocks, Networkl8 Media
and Investments Ltd. rose
the most at over 6%,
followed by Balaji
Telefilms Pvt. and Den
Networks Ltd. that rose
3.7% and 2.3%,
respectively.

FILA-backed Doms Industries files draft papers
with SEBI, to raise Rs 1,200 crore via IPO

NEW DEIHI, (Agency).
italian company FILA-backed
stationery and art products
maker Doms Industries filed a
draft red herring prospectus
with the Securities and
Exchange Board of India (SEBI)
on August 22, with an aim to
raise Rs 1,200 crore via an initial
public offering.

The public issue comprises a
fresh issuance of shares worth
Rs 350 crore and an offer-for-
salle of Rs 850 crore by promoters.

FILA-  Fabbrica Italiana

SCH
Lapised Affini Sp.A. is the
corporate promoter in  the
company with 51 percent

shareholding, offloading shares
worth Rs 800 crore via OFS, while
domestic promoter  Sanjay
Mansukhlal Rajani and Ketan
Mansukhlal Rajani will be selling

shares worth Rs 25 crore each
via OFs,
The Gujarat-based company

manufacturing  and  selling
products under DOMS brand
may consider a pre-IPO
placement of Rs 70 crore prior to
the filing of the red herring

prospectus with the ROC. If the
pre-IPO placement s completed,
the size of the fresh issue will be
reduced to the extent of such
pre-IPO  placement,  the
company said in its prospectus.
Doms Industries, which sells
products in the domestic market
as well as in over 40 countries,
claimed to be enjoying 29
percent and 30 percent market
share by value in its core
products such as pencils and
mathematical instrument boxes
respectively in FY23.
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