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Our Services:
* Parental Counselling

* Individual Counselling
* Career Guidance
* Child Couselling , etc.
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* Relationship Counselling
* Educational Counselling
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1. 7 narrowly escape
as moving car
catehes fire on
road in Thane

2. Bengaluru
company owner
Joins rival firm,
takes away
projects worth
F70 lakh

3. 2 enter Delhi L-6
VK Saxena's home
posing as govt
officers, held

4. Harish Salve
gets married for
3rd time at 68
in London; pics
surface

S. Disappointed: VS
Prez Biden on
reports of China's
Xi skipping 620
Summit in India

Uday Kotak resigns: From
aspiring cricketer to India’s
richest banker - the journey

MUMBAI, (Agency).
Uday Kotak, the founder-
promoter of Kotak
Mahindra Bank,
announced his resigna-
tion as its managing
director and chief execu-
tive officer on Friday,
marking the end of his
illustrious career spanning
four decades in the finan-
cial services sector.

Kotak was set to retire
from his executive role in
However, it
was cut short three months
ahead of schedule. His
early exit from the coun-
try's fourth-largest bank
was cited as personal
reasons.

This
Reserve Bank of India has
capped the tenure of a
managing director and
chief executive officer at
15 years in private sector
banks. This is due to the
RBI's norms on leadership
appointment which was
reviewed after the Yes

December.

came as the

Bank debacle.

Who is Uday Kotak?

1) Uday Kotak will con-
tinue to serve as a non-
executive director on the
bank'sboard.The 64-year-
old India’s richest banker
founded Kotak Mahindra
Bank in 1985. His entry into
the finance sector was
prompted after his crick-
eting dream was cut short
due to an injury. In the
1970s, he aspired to be a
cricketer and trained
under legendary coach
Ramakant Aachrekar.

2) He was born and
brought up in Mumbai
and pursued education
atJamnalal Bajaj Institute

of Management Studies
and Sydenham College

of Commerce and
Economics there. His
family was into trading
cotton and other agricul-
tural commodities but he
was not keen on joining
his family business.

3) It was Kotak's father
who persuaded him to set
up his own business, offer-
ing him a 300 square feet
of office space on the
Navsari Building premises,
a Linkedin brief about him,
written by journalist Tamal
Bandyopadhyay, states.
Kotak started his financial
consultancy there at the
age of 23 in 1982

Indonesia offers golden visa’ to entice foreign investors

NEW DEIHI, (Agency). Indonesia is
introducing a golden visa scheme to
attract foreign individual and corpo-
rate investors in an attempt to boost
its national economy, a statement
from the ministry of law and human
rights distributed on Sunday said.

“The golden visa is granting a resi-
dence permit for an extended period
of five to 10 years,” director general of
immigration, Silmy Karim said in the
statement.

The five-year visa requires individ-
ual investors to set up a company
worth $2.5 million, while for the 10

years visa, a $5 million investment is

required.
Other countries around the world
including the U.S. Ireland, New

Zealand and Spain have introduced
similar golden visas for investors,
seeking to attract capital and entre-

preneurial residents.

Meanwhile, corporate investors are
required to invest $25 million to get
five-year visas for directors and com-
missioners. They need to invest dou-
ble, or $50 million, to gain a 10 year
visa.

Different provisions apply to indi-
vidual foreign investors who do not
want to establish a company in the
Southeast Asian country. The require-
ments range from $350,000 to
$700,000 in funds that can be used to
purchase the Indonesian government
bonds.
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