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1. Punjab to give

free treatment to
accident victims
in first 48 hrs

2. Replica of
'Dancing Girl'
from Mohenjo-
daro installed at
620 venue

3. Latest video
shows venue
decorated for 620
Summit in Delhi

4. Latest video
shows venue
decorated for 620
Summit in Delhi

S. Absence of heads
of state not new:
EAM on Xi not
attending 620
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RBI commiitted to bring down
inflation to 4%, watchful of price
risks: Shaktikanta Das

NEW DEIHI, (Agency).
Reserve Bank Governor
Shaktikanta  Das  on
Tuesday said the central
bank is firmly focused on
bringing down inflation to
4 per cent and remains
prepared to undertake
policy responses to deal
with supply shocks, which
have become more fre-
quent with profound impli-
cations.

The current episode of
high global inflation and
preceding overlapping
shocks of the pandemic
and Russia-Ukraine war
have raised significant
issues and challenges for
the conduct of monetary
policy, the governor said
in a speech on 'Art of
Monetary Policy Making:
The Indian Context' at
Delhi School of Economics
(DSE) Diamond Jubilee
Distinguished Lecture.

He said the monetary
policy framework in India
has evolved in line with
the developments in the-
ory and country practices,

- ooz

- -
o Mo
™

e,

the changing nature of
the economy and devel-
opments in financial mar-
kets. Within the broad
objectives, the relative
emphasis on inflation,
growth and financial sta-
bility has, however, varied
across monetary policy
regimes since independ-
ence.

Das listed out steps the
central bank took to deal
with the situation created
in the wake of the COVID
pandemic and the Russia-
Ukraine war.

Following the outbreak
of the war, the central
bank raised the policy

rates by 250 basis points
since May 2022.

"After a near-zero policy
rate for a prolonged peri-
od, central banks in these
(advanced) economies

started raising interest
rates aggressively in 2022,
which contributed to
stress in certain banks in
these economies. In con-
trast, our battle against
inflation is not constrained
by financial stability con-
cerns. In fact, even during
the COVID phase, we con-
tinuously took measures
to strengthen financial
stability,” the governor
said.

CBI arrests GAIL executive director, four others in bribery case

NEW DEIHI, (Agency). The Central
Bureau of Investigation on Tuesday
arrested five persons, including the
executive director of Gas Authority of
India Ltd (GAIL), in a bribery case.

A senior CBI official informed that
the arrested persons were involved in
bribery of 250 lakh. A complaint was
received into the matter, and the trap
was laid. The accused promised a
GAIL project to a person, and a bribe
was demanded in return for the pro-
ject.

The arrested executive director of

A\ Y

> )\

GAIL

GAILKB Singh will be questioned along
with other arrested persons.

"CBI conducted searches in Delhi,
Noida and Vishakhapatnam at sev-
eral locations,” the official said.

Earlier, the CBI registered a case
against Amitabha Banerjee, former
CMD of Indian Railway Finance

Corporation (IRFC) in connection with
irregularities in the purchase and dis-
tribution of exorbitant gold and non-
gold items from funds of IRFC.

The FIR into the matter reads that
CBI has received a complaint that
alleges financial embezzlement on
the part of officials of IRFC including
Amitabha Banerjee, the then CMD of
IRFC  (Indian  Railway
Corporation) in connection with pro-
curement/purchase and distribution
of exorbitant gold and non-gold items
from funds of IRFC.

Finance
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