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Our Services:

* Parental Counselling

* Marriage and Family Counselling

* Relationship Counselling
* Educational Counselling
* Individual Counselling

* Career Guidance

* Child Couselling , etc.
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I. I am more

optimistic than
worried about
India's future:
Ex-PM Manmohan
Singh

2. Spain's President
Pedro Sdnchez
tests COVID-19
positive, to skip
620 Summit

3. Hindu temple
wall painted with
"Punjab is not
India' graffiti
in Canada; pic
surfaces

4. Constitution
gives respect to
Sanatana, can't
eradicate it: BIP
MP

Rupee falls 9 paise to settle at all-
time low of 83.22 against US dollar

NEW DEIHI, (Agency).
The rupee depreciated for
the fourth straight day and
settled 9 paise lower at its
lifetime low of 83.22 (provi-
sional) against the US dol-
lar on Thursday amid a firm
American currency and
elevated crude oil prices.

Positive trend in the
domestic equity markets,
however, provided a cush-
ion to the rupee, according
to forex traders.

Crude oil breached the
USD 90 per barrel-mark
after oil producing coun-
tries agreed to extend sup-
ply cut till December this
year while dollar stayed
firm on safe-haven
demand.

At the interbank foreign
exchange, the domestic
unit opened at 83.15 against
the dollar and traded in the
range of 8312 to 83.22
against the greenback. It
ended at the lowest level of
83.22 (provisional) against
the dollar, registering a fall
of 9 paise from its previous
close.

On Wednesday, the
rupee settled 9 paise lower
at 83.13 against the dollar.
Earlier, the Indian currency

had closed at the same
level of 83.13 on August 21.

The domestic unit has
declined 60 paise since
Monday when it had closed

9 paise at 8271
against the greenback. On
Tuesday, the unit had
plunged 33 paise, the
sharpest fall this week. "We
expect rupee to trade with
a negative bias on strong
dollar and elevated crude
oil prices. Disappointing
European data may further
support dollar. Rising US
treasury yields and con-
cerns over global econom-
ic growth may also weigh
on rupee,” Anuj Choudhary
- Research Analyst at
Sharekhan by BNP Paribas,
said.
Meanwhile,

lower

the dollar

index, which gauges the
greenback’s strength
against a basket of six cur-
rencies, rose by 0.09 per
cent to 104.95.

Brent crude futures, the
global oil benchmark, was
trading 0.39 per cent lower
at USD 90.25 per barrel.

On the domestic equity
market front, the BSE Sensex
closed 385.04 points or 0.58
per cent higher at 66,265.56
points while the broader
Nifty jumped 116 points or
0.59 per cent to end at
19,727.05 points.

Foreign Institutional
Investors (Flls) were net
sellers in the capital market
on Wednesday as they
offloaded shares worth
3,245.86 crore, according
to exchange data.

US investors question India’s propnsed e-commerce policy

NEW DEIHI, (Agency). NEW DELHI:
American investors find India’s pro-
posed e-commerce policy restrictive,
vague and open-ended in the form it
was discussed with stakeholders on
August 2, and the US may raise this
issue with India, three people aware of
the development said. The government
is all set to unveil the e-commerce pol-
icy after completing consultation with
stakeholders but companies have said
they aren't still clear about the fine print
of the proposed policy and that only
seven salient features of the expected
policy were discussed with them during

the presentation on August 2, the three

added on condition of anonymity. The
seven points were: making e-commerce
policy congruent with the consumer
protection rules; unambiguous demar-
cation between the marketplace model
(where foreign investment is allowed)
and the inventory model (where foreign
direct investment is prohibited); inclu-

sive growth of micro, small and medium
enterprises (MSMEs); exports promotion
through ecommerce; stricter compli-
ance to regulatory measures; enabling
free and informed choice (for consum-
ers); and determining responsibilities of
ecommerce entities. Quoting an
unnamed senior official on August 20,

news agency Press Trust of India (PTI)
wrote that the proposed national
e-commerce policy, being formulated
by the commerce and industry ministry,
was in the final stages of preparation
and that no new draft would be issued
seeking views of stakeholders.
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