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Assam CM Himanta
Biswa Sarma gets
Singapore's top
fellowship

~

No new Nipah cases
at present, 1,233 on
contact list: Kerala
Minister

w

Bengaluru bans
slaughtering of
animals today over
Ganesh Chaturthi

=

Police couple use
uniform, dept cars
in viral pre-wedding
shoot in Hyd; IPS
officer reacts

“

Man caught on video
having 'unnatural sex'
with dog in Thane,
FIR filed

o

. Haryana CM
announces FS0 lakh
for family of jawan
killed in 3&K

SBI's strategy for loan
repayments: Visit borrower's
home with box of chocolates

New Delhi, (Agency).In an
effort to boost timely repay-
ments, particularly among its
retail borrowers, the State
Bank of India (SBI) is intro-
ducing a novel strategy:
greeting those at risk of
defaulting on monthly instal-
ments with a pack of choco-
lates, news agency PTI report-
ed.

Ashwini Kumar Tewari, the
managing director in-charge
of risk, compliance, and
stressed assets at SBI, said,
“With two fintechs which use
artificial intelligence, we are
piloting @ novel way of
reminding our retail borrow-
ers of their repayment obli-
gations. While one is doing
conciliation with borrowers,
the other is alerting us on the
propensity of a borrower to
default. And to such borrow-
ers who are likely to default,
the representatives from this
fintech will visit them, carry-
ing a pack of chocolates for
each of them, and remind
them of the forthcoming
EMIs.”

Tewari said the unique
method of offering choco-

lates and conducting sur-
prise home visits was adopt-
ed because borrowers plan-
ning to default tend to ignore
reminder calls. The personal
touch of home visits has
yielded remarkable success
rates so far.

SBI's retail loan portfolio
expanded by an impressive
16.46% to reach 212,04,279
crore in the June 2023 quar-
ter, up from 10,34,111 crore in
the same period the previous
year. This makes retail loans
the largest asset class for the
bank, which has a total book
of 33,03,731 crore, growing at
13.9% year-on-year.

Interestingly, the entire

banking system has experi-
enced double-digit loan
growth of around 16%, driven
primarily by retail loans.

Although the official did
not disclose the names of the
fintechs involved, he men-
tioned that the initiative is in
the pilot phase and was
implemented just 15 days
ago. "We are also talking to a
few other fintechs to improve
our collection efficiencies
and hopefully by the end of
the year, we will have for-
mally tied up with at least
half of them,” he said, adding
that the bank wants to con-
tinue the pilot for at least four
to five months."

Jupiter Life Line Hospital IPO listing on stock markets today

NEW DEIHI, (Agency). The
Jupiter Life Line Hospitals' ini-
tial public offering (IPO) will be
listed on Monday, ie
September 18. The subscrip-
tions for the initial share had
opened for three days from
September 6 to 8.

The IPO comprises fresh
issue of equity shares worth
2542 crore and an offer of sale
of 445 lakh equity shares by
promoter group entities and
other shareholders. Proceeds
of the fresh issue will be uti-
lised to retire debt. Besides,

1{rlo

funds will be used for general

hospital had got 63 times plus
[ iption and QIB almost

p purposes. “Jupiter

187 times as demand has
shown stock can list around
950 levels in bear case while
in bull case stock can list
around 1040 levels”, Vaibhav
Kaushik, research analyst, GCL
Broking, told Hindustan Times.
According to the website top-
sharebrokers.com, the IPO had
a grey market price of 2233
and an estimated listing price
of 2968. The Jupiter hospital
chain operates in Thane, Pune
and Indore with a total bed
capacity of 1194 as of
December 2022.
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