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Quote...

" plways remember
that you are
absolutely unigue.
Just like everyone
else.

—Margaret Mead
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'Socialist, Secular'
missing in
Constitution's new
copies: Adhir

»

Misleading: Govt
as report says
technician who
worked for ISRO is
selling idlis

w

Saw killings in
childhood: 7&K
woman at UN
on Pak-backed
terrorism

=

Canada wanted
allies to condemn
India over Nijjar's
death, was ignored:
Report

S. Karnataka proposes
ban on tobacco
products for below
2| year olds

s

Garlic trader
stripped, paraded
naked over F3,000
debt in Noida

Realty firm Signature Global's
IPO open for subscriptions.
Check price band, GMP

MUMBAI, (Agency). Realty
firm Signature Global is
open for subscription from
Wednesday and the offer
closes on September 22.

The company based out
of Delhi-NCR plans to raise
2730 crore through the IPO.
In July last year, Signature
Global had filed the Draft
Red Herring Prospectus
(DRHP) with capital markets
regulator Sebi to launch its
IPO.

According to the Red
Herring Prospectus (RHP)
filed earlier this week, the
total size of the IPO is up to
2730 crore, comprising fresh
issue of shares of up to 603
crore and Offer For Sale
(OFS) of up to 2127 crore.

Price band- The IPO has
fixed a price band of Z366-
385 per share for its maiden
public issue. The company
has raised Z318.5 crore from
anchor investors, including
Nomura. In a regulatory
filing, the company informed
that under Anchor Investors
(Als) portion in the public
issue, 82,72,700 equity
shares have been

subscribed at 2385 per
equity share. "Our net debt
stood at around 21,100 crore
at the end of the last fiscal
year. We propose to utilise

2432 crore for debt
reduction,” Signature Global
Chairman Pradeep
Aggarwal was quoted by PTI
as saying. The balance fund
will be used for inorganic
growth  through  land
acquisitions and general
corporate purposes.

Grey market premium-
Grey market premium is the
price at which the shares are
being traded in the grey
market.  According  to

topsharebrokers.com, the
shares of Signature Global
had a GMP of 34 at 9:58 pm.

What  experts  say-
“Signature Global's
continuous negative
financial performance has
made the issue price
exorbitantly high and the
negative P/E has made the
prospects gloomy. The
company has  regional
presence only and majorly
in affordable  housing.
Investors may skip this IPO
and wait for the better
valuations to consider”, Dr.
Ravi Singh, market expert,
told Hindustan Times.

Wires manufacturer RR Kabel's IPO to be listed
today. Check price band, GMP

MUMBAI,  (Agency).
wires and  cables
manufacturer RR Kabel
Limited's initial public
offering (IPO) will be listed
on Wednesday.

“Trading Members of
the Exchange are hereby
informed that effective
from Wednesday,
September 20, 2023, the
equity shares of R R KABEL

share. At the upper end of
the price band, the issue
will fetch up to 1,964

crore.

The company runs five
manufacturing  units
one each cable and wire

Gujarat and in silvassa in
the Union Territory of

I P O units i’ Waghodia
|
'} M
T

Dadra and Nagar Havel,

and @

commercial

Roorkee in Uttarakhand
and Gagret in Himachal
Pradesh. As much as 88
per cent of its revenue
comes from cables and
- wires.
The company proposes
in to utilise 2136 crore of the
net proceeds from the
fresh issue to pare down
debt.

RR Kabel, a part of the

the Bombay  Stock
Exchange said on its
website.

The IPO has a fresh
issue of up to 180 crore

LIMITED shall be listed and
admitted to dealings on
the Exchange in the list of
B ' Group of Securities”,

and an offer for sale of up
to 17236808  equity
shares. The price band of
the share has been set
between #983-1,035 per

lightings  plant in
Bengaluru and one each
fast moving electrical
goods (FMEG) units in

RR Global Group, had a
net profit of 2214 crore on
a revenue of 24,386 crore
in FY22.
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