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). BJP fields 3 Union
Ministers for
upcoming Madhya
Pradesh elections

2. Govt warns of
fake Digital India
Jobs, shares offer
letter's pics

3. PM Modi wishes
Manmohan Singh on
his ist birthday

4. Farmers
organisations take
out bike rally in
K'taka amid bandh

Sanatana Dharma
critics' effigies to
be burnt in Delhi
on Dussehra

6. Biden raised
Khalistani terrorist
Nijjar's killing with
PM Modi at 620
Summit: Report

‘Not the way

Moody's opinion on
Aadhaar ‘baseless’, lacks
evidence and basis: Govt

NEW DEIHI, (Agency). Taking
strong exception to Moody's
Investors Service's views, which
questioned Aadhaar workabil-
ity, the Central government on
Monday said that the report is
prepared “without citing any
evidence or basis” and that it is
baseless.

Ministry of Electronics & IT in
a press release said that the
Aadhaar is the foundational
Digital Public Infrastructure,
(DPI) of the India stack and
that over a billion Indians trust
it. "A certain investor service
has, without citing any evi-
dence or basis, made sweep-
ing
Aadhaar, the most trusted dig-
ital ID in the world. Over the last

assertions  against

decade, over a billion Indians
have expressed their trust in
Aadhaar by using it to authen-
ticate themselves over 100 bil-
lion times. To ignore such an
unprecedented vote of confi-
dence in an identity system is
to imply that the users do not
understand what s in their own

interest, the Ministry of
Electronics & IT said in the
press note.

"The report in question does

\ e

not cite either primary or sec-
ondary data or research in
support of the opinions pre-
sented in it. The investor ser-
vice did not make any attempt
to ascertain facts regarding

the issues raised by the
Authority. The sole reference
cited in the report is in respect
of the Unique Identification
Authority of India (UIDAI), by
referring  to its
However, the report incorrectly
cites the number of Aadhaars
issued as 12 billion, although
the website prominently gives
the updated numbers;" it read.

"The report avers that the
use of biometric technologies
results in service denials for

website.

manual laborers in India’s hot,
humid climate, an obvious ref-

erence to India’s Mahatma
Gandhi
Employment
Scheme (MGNREGS). However,
it is evident that the authors of
the report are unaware that
the seeding of Aadhaar in the
MGNREGS database has been
done without requiring the
worker to authenticate using
their biometrics, and that even
payment to workers under the
scheme is made by directly
their

National Rural

Guarantee

crediting  money in
account and does not require
the worker to authenticate
using  their
report ignores that biometric
submission is also possible
through contactless means
like face authentication and

biometrics. The

iris authentication.

: RBI finds ‘excessive dominance’

by 1-2 board members even in big banks

MUMBAI, (Agency). Reserve
Bank Governor Shaktikanta Das
has said the central bank has
noticed "excessive dominance’
by one or two board members
even in "big commercial banks”
and asked the lenders to desist
from such practices.

Board discussions have to be
free, fair and democratic, Das
said, addressing directors of
Urban Cooperative Banks (UCBs)
at a meeting organised by the
Reserve Bank of India (RBI) here.

The governor delivered the

speech on August 30 and the
video was uploaded by the RBI
on YouTube on Monday. 'There
should not be an over-domi-

nance or excessive dominance
by one or two members of the
board, or the chairman or the
vice-chairman. We have seen
this even in big commercial
banks.. wherever we have seen
this, we have told the bank that
this is not the way,” he said. He
said all directors need to be
given a chance to speak and a
particular director's say should
not be the final one on a matter.
The governor, who made the
point while illustrating the impor-

tance of a well-functioning
board, however, did not elabo-
rate further. In the past, the
Indian banking system has wit-
nessed problems at the promot-
er-led YES Bank, which had to be
bailed out in an SBI-led initiative,
which was supported by the RBI
and the government. YES Bank
Co-Founder Rana Kapoor, who
was also its Chief Executive and
Managing Director, was arrested
in connection with the irregulari-
ties at the bank.
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