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Arrested YouTuber
talks with

media in Bihar,

4 policemen
suspended

2. There're terrorist
leaders, organised
crimes in Canada:
Jaishankar

3. Delhi's Ist woman
auto driver
attacked in road
rage incident

'ISKCON sells
cows to butchers,'
claims Maneka
Gandhi; temple
authority responds

S. 1AS officer,

B

Vedanta hits over
1-year low after Moody's
downgrades parent

NEW DEIHI, (Agency).
shares of Indian conglomerate
Vedanta fell to their lowest in
over a year on Wednesday
after Moody's Investors Service
downgraded parent Vedanta

Resour:

who emp
Delhi stadium
to walk her dog,
compulsorily
retired

senior L
bonds, citing a high risk of debt
restructuring in the coming
months.

The
raised concerns about the

rating agency also

erate cash flow in a "softening
commodity price environ-
ment.”

We're now on WhatsApp.
Click to join.

shares of the metals-to-oil
group fell as much as 6.3% to
their lowest level since July 6,
2022 before paring losses to
trade 4.8% down as of 10:00
a.m. IST.

Moody's downgraded
Vedanta 'L

ability of Vedanta
operating subsidiaries to gen-

bonds to Caa3 from Caa2, and

the corporate family rating of
the  billionaire Anil Agarwal-
owned company to Caaz2 from
Caal while maintaining a neg-
ative outlook.

Vedanta was the top loser
on the Nifty 100 index , which
was down 0.26%.

The stock is on track to
decline for the sixth consecu-
tive session - its longest losing
streak since late February - if
the trend holds through the
day.

Byju's to cut 5, 500 |obs amld restructurmg of business

MUMBAI, (Agency). Indian
education firm Byjus plans to
around 5500 jobs to

decrease costs amid a restruc-

cut

turing of its business, the
Economic Times reported on
Tuesday.

Arjun Mohan, who took over
as the chief executive of the
company's India business, has
briefed senior executives that he
will be merging several business
verticals as part of the changes,
which are expected to be rolled
out later this week or early next
week, the newspaper said.

We're now on WhatsApp. Click

to join. ALSO READ: Byju's yet to
pay dues worth crores for data

management tools, loses ser-
vices The job cuts are being
implemented only at Byju's par-
ent, Think & Learn, and are not
linked to any of its subsidiaries,

the report said, adding that a
significant number of roles to be
made redundant would consti-
tute senior positions at the firm.

“They (Byju's) want to bring
more students to offline centres
and that's the main way the new

management has identified to
run operations that can sustain
over a period of time," ET said,
citing a person aware of the dis-
cussions.

Byjus did not immediately
respond to a Reuters request for
comment.

The firm, valued at $22 bil-
lion last year, has experienced
a series of business setbacks,
including its
board members quitting. In
the last few months, it has

auditor and

also been negotiating the
repayment of a $1.2 billion
loan.
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Need Evidence for
your CASE?” o -5

I}eave it to us
we have expertise

in finding shreds of
evidence
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