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1. Want private talks
with India to
resolve diplomatic
dispute: Canada

2. NewsClick Founder
Prabir Purkayastha
sent to 7-day
police remand

w

LAHDC poll in
Ladakh today, Ist
poll since Article
370 abrogation

=

Govt releases
guidelines to
prevent students'
suicides, says 'lock
empty classrooms'
S. Death toll in
Maharashtra's

Nanded hospital
increases to 3§

s

Govt shares pics
of Vande Bharat
train's sleeper
version concept

Elon Musk waited ‘too long’ to
disclose Twitter investments,
likely to face fraud charges

NEW DEIHI, (Agency).
Elon Musk was ordered by a
U.S. judge to face most of a
lawsuit  claiming  he
defrauded former Twitter
shareholders last year by
waiting too long to disclose
that he had invested in the
social media company,
which he later bought and
renamed X.

In a decision made public
on Monday, US. District
Judge Andrew Carter said
shareholders in the pro-
posed class action could try
to prove that Musk intended
to defraud them by waiting
1 days past a U.S. Securities
and Exchange Commission
deadline to reveal he had
bought 5% of Twitters
shares.

We're now on WhatsApp.
Click to join.

The judge in Manhattan
also dismissed an insider
trading claim against Musk,
the world's richest person

Lawyers for Musk did not
immediately respond on
Tuesday to requests for
comment.

Shareholders led by an
Oklahoma firefighters pen-
sion fund said Musk saved
more than $200 million by
adding to his Twitter stake,
and quietly talking with its
executives about his plans,
before finally disclosing a
9.2% stake in April 2022.

The shareholders also
said they sold Twitter shares
at artificially low prices
because Musk hid what he
was doing.

Musk's lawyers argued
that their client was “one of
the busiest people on the
planet,” and that any dis-
closure failure was ‘inad-

vertent.

Carter said he could not
infer that Musk was "too
busy” to comply with SEC
rules if he could find time to
buy Twitter shares, meet
with company executives,
and post online about
Twitter.

He also found evidence
that Musk understood the
5% disclosure rule, including
that he had testified about
it under oath, and had prop-
erly disclosed stakes in his
electric car maker Tesla and
the former SolarCity at least
20 times.

Dunzo again defers pending salaries of
former employees: Report

NEW DEIHI, (Agency). Delivery
startup Dunzo has, according to
a report, again delayed pending
salaries of former employees,
and informed the ex-staffers that
these will now be credited only
by January or February next year.

“We are working towards
ensuring all pending salaries are
paid at the earliest. However, we
regret to inform you that given
the present business situation,
the revised timelines by which we
will clear pending dues, including

salaries for June and July, if any,
in January-February 2024 the
Bengaluru-based company told
its former workers in an email,
according to Moneycontrol.

We're now on WhatsApp. Click
to join.

The email added that other
remaining payments, including
the August/September pay for
days served, will also be made
by the said timeline, as part of
their F&F (full and final).

Additionally, the delivery firm,

which is backed by Reliance
Retail and Google, among others,
is still promising a 12% interest on
the service period, the report
said.

Multiple deadiines missed

Dunzo first held back a portion
of June-July salaries of its ex-
employees and assured them
that on July 20, all their dues will
be cleared. After missing this
deadiine, it gave September 4 as
the which,
again, it failed to meet.

revised deadline,
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