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20,000 Indians in
Israel, not aware
of deaths: Israeli
diplomat

2 held over death of
cab driver who was
dragged under car in
Delhi

~

W

'PM Modi got
rockstar reception in
Sydney,' Aus Speaker
recalls

B

Massive fire breaks
out near Delhi's
Peera Garhi Metro
Station

“

Masked men hit
staf¥, loot petrol
pump at gunpoint in
Delhiy CCTV captures
act

o

. 'I'm shocked,' says
Israeli diplomat on
Tharoor's remarks
on Hamas, Tharoor
clarifies
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Chairperson of IAMAI must
now be from an Indian firm

NEW DEIHI, (Agency). The
chairperson of one of the
top industry bodies for
technology companies, the
Internet and Mobile
Association of India (IAMALI),
must now be from an Indian
company, the body’s
members ruled on October
10 during an extraordinary
general meeting.

Around 50% of all seats in
the IAMAI's  governing
council must also be
reserved for Indian firms
while the others will be open
to all types of members
during elections, five
individuals who attended
the EGM told HT. The body
also ruled that to become a
member of the governing
council, the individuals must
be founders,
chairperson, country heads,
CEOs, COOs,
directors.

We're now on WhatsApp.
Click to join.

An Indian company has
been defined as one that
has a permanent
establishment in India, and
whose parent company
receives majority of its

co-founders,

or executive

b

revenue from India.

Exceptions
made  for
service (SaaS) and similar
companies
company might be Indian but
a bulk of its revenues might
come from outside India.

Moneycontrol
reported about the passage
of these three resolutions.

These
passed by the 25-member
governing council
These were first discussed at
least two months ago to
wrestle
policymaking on technology
issues from non-indian Big
Tech platforms. IAMAI is
headed by an executive

have been

software-as-a-

where the

first

resolutions  were

earlier.

control of

4

that is currently
chaired by Dreamll's Harsh
Jain. Its vice-chairperson is
MakeMyTrip's Rajesh Magow
while Times Internet’s Satyan
Gajwani is the treasurer.
subho Ray is the IAMAI
president. When HT contacted
Ray, he refused to comment
stating that he does not talk
to the media.

During the meeting,
shweta Rajpal Kohli, chief
public policy officer at Peak
XV Partners  (formerly
Sequoia Capital India and
Southeast Asia), said that
Indian startups and founders
are strong and vibrant
enough to compete with the
rest of the world.

council

Arvind and Company Shipping - SME IPO for
NSE listing opens. Details here

NEW DEIHI, (Agency).

We're  now

on offering, and Skyline

Arvind and Company
shipping Agencies  Ltd.
(ACSAL) launched its
Initial Public Offering (IPO)
on Thursday with a sub-
scription period  closing
on Monday. The compa-
ny's IPO price band has
been fixed at 245.

Arvind and Company
shipping IPO Detaiils

ACSAL is  offering
3,276,000 equity shares at

a fixed price of 45 per
share, including a premi-
um of 235 per share. The
primary objective of this
offering is to raise 214.74

crore, and it does not
include an offer for sale
(OFs) component, as
stated in the Red Herring
Prospectus (RHP).

WhatsApp. Click to join

Listing on the NSE SME
Emerge Platform

Upon successful com-
pletion of the IPO, ACSAL's
shares will be listed on
Stock
Exchange (NSE), specifi-
cally on its SME Emerge
platform.

Beeline

the  National

Capital
Advisors Private Limited is
the lead manager for this

Financial Services Pvt. Ltd.
is the regjistrar.

Utilisation of Proceeds

The proceeds gener-
ated from the IPO will be
allocated for multiple
purposes,  including
financing capital expen-
ditures, covering general
corporate expenses, and
managing the costs
associated with the pub-
lic issue.
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