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Hiranandani Group
denies allegations
of 'bribing' Mahua
Moitra, issues
statement

N

. Govt plans 'One
Nation, One ID'
called 'APAAR' for
school students

3. Canada PM
Trudeau issues
statement on
Navratri amid row
with India

=

Dubai-Amritsar
flight diverted to
Karachi due to
medical emergency

BR Ambedkar's
tallest statue
outside India
unveiled in US

“

s

Former Chief
Election
Commissioner MS
Gill dies aged 87

16 IR, 2023

R, TR

IDBI Bank deferred tax assets
of 11,520 cr, 120 properties in

1 cities, say

NEW DEIHI, (Agency). The
government has informed the
prospective asset valuers of IDBI
Bank that the lender has
deferred tax assets of 211,520
crore and 120 properties in the
top seven cities including
Mumbai, Pune, and Chennai.

In response to the pre-bid
queries from prospective asset
valuers of IDBI Bank, the
Department of Investment and
Public Asset Management
(DIPAM) said the bank has as
many as 68 properties in
Mumbai, 20 in Pune, nine in
Chennai and  seven in
Ahmedabad. Besides, it has six
properties in Kolkata and five
each in Delhi and Hyderabad.

We're now on WhatsApp.
Click to join.

“The intangible on the
balance sheet of IDBI Bank
primarily comprises deferred tax
assets of around 211,520 crore,”
DIPAM said.

Deferred tax asset commonly
refers to over payment of tax by
an entity. Such excess tax paid
can be adjusted against future

tax dues.
DIPAM further said the asset
valuer shall further identify

intangibles not on the IDBI Bank
balance sheet like brand name,
branch network and value them.

The Terms of Reference for

o

s govt

asset

valuers
describing and listing of all the
properties and assets, including

included

intangibles such as
trademark(s), title to property
rights, being valued, as provided
by the bank. Valuation of
intangibles were required to be
indicated separately.

Giving details of asset
properties in the seven cities,
DIPAM informed the asset valuer
that such assets account for 94
per cent of the total written
down value (after accounting
for depreciation) of fixed assets
of IDBI Bank.

Inresponse to pre-bid queries
from asset valuers regarding a
list of assets and properties held
by the bank, DIPAM said that a
complete list of IDBI Bank's fixed
assets and relevant documents,
would be provided to the
appointed  asset  valuer

subsequent to execution of the
confidentiality agreement.

The government along with
LIC is selling nearly 61 per cent
stake in IDBI Bank and has
received multiple Expressions
of Interest (Eol) for the same.
As part of the sale process, it is
now scouting for an asset
valuer for conducting valuation
of assets of IDBI Bank for its
strategic sale. The last date for
submitting bids by asset valuer
is October 30

The asset valuer would be
required to value IDBI Bank's
investments; loans & advances;
fixed assets and other assets.

DIPAM, however, gave the
total count of properties that the
bank has in the seven cities.
These include 68 in Mumbai, 20
in Pune, 9 in Chennai, 7 in
Ahmedabad 6 in Kolkata and 5
each in Delhi and Hyderabad.

From IRM Energy to WomancCart, 5 IPOs to watch out for this week

-
. =

NEW DEIHI, (Agency).
The
October  will
strong buzz in the stock
market with new listings

second week of
witness

and opening of initial
public offerings (IPO),
that will be available for
subscriptions  in  the
coming week

Here's a list of IPOs to
be watched out in the
coming week.

IPO stands for Initial

Public Offering and it is
when the promoters of
the company in question

for the first time want to
raise additional funds by
offering shares of the
company.

IPO stands for Initial
Public Offering and it is
when the promoters of
the company in question

company.

for the first time want to
raise additional funds by
offering shares of the

Arvind And Company
shipping SME

Jamnagar-based
Arvind and  Company

its Initial

we're  now

IRM Energy IPO

open for subscription on

shipping Agencies Ltd
opened its IPO for sub-
scription on October 12
and will close on Monday,
i.e October 16. The com-
pany is coming out with
Public  Offer
(IPO) of 3276000 equity
shares of Rs. 10 each at a
fixed price of Rs. 45.

on  expenditure
WhatsApp. Click to join.

IRM Energy's IPO will

October 18 and will close
on October 20. The com-

pany is planning to raise
2545 crore through the
1PO and has a fixed price
band of #480-505 per
share. The company's
chief
Kaushal said it plans to
use about 2307.26 crore

executive Karan

from the issue proceeds
for funding capital
require-
ments for developing the
city gas distribution net-
work in Namakkal and
Tiruchirappalli in Tamil
Nadu in the coming
years.
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ARE YOU DEALING WITH

+01-9407086260

info.counselli

“Depression”
&

www.counsellingclub.co.in
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