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1. No flight
operations at
Mumbai airport for
6 bhrs today

2. Rainfall in parts
of Delhi brings
max temperature
down to 30.5°C

w

. Delhi seeks
to become
'sister city'
with Australia's
Brisbane

4. 4 killed as truck
catches fire in
Pune; 2 escape
with injuries

S. Vikram lander
happily sleeping
on Moon, it did its
Job well: ISRO

6. Hour-long
traffic blocks
on Mumbai-Pune
Expressway from
today

Ambani’s youngest son, Anant,
faces proxy firms' pushback on
board seat: Report

NEW  DEIHI,  (Agency).
Institutional shareholder
Services Inc., an international
proxy advisory firm, has
recommendedthatshareholders
vote against the proposal to
appoint  billionaire  Mukesh
Ambani's youngest son, Anant
Ambani, on the board of the
family-controlled  Reliance
Industries  Ltd, underscoring
concerns around succession
planning at India’s largest
company by market value,

“A vote against this resolution
is warranted as Anant Ambani's
limited leadership/board
experience of around six years,
raises concerns on his potential
contribution to the board,” 1SS
said in an Oct. 12 note, which it

seeking to elect Isha and Akash.

Reliance did not respond to
Bloomberg's queries but told the
proxy companies that Anant has
“the relevant experience and
maturity to add value to the
board deliberations” given his
participation in the

older than Anant, with similar
professional experiences.”

While the induction of Anant
and his elder, twin siblings as
non-executive,
independent directors, is critical
to the succession plan

non-

shared with It has
backed the board appointments
of his elder siblings, Isha and
Akash Ambani, inthe shareholder
vote that will close on Oct. 26.

We're now on WhatsApp.
Click to join.

1SS's objections echo  the
recommendations from
Mumbai-based  Institutional
Investor Advisory Services, or
1IIAS, which said in an Oct. 9
report, that “at 28 years of age,”
appointment of the young
Ambani scion “does not align
with our voting guidelines.” IAS
has supported the proposals

and
the grooming he has received
from senior leadership over the
years. Both IS and IIAS added
Reliance’s response to  their
reports.

Another international proxy
firm, Glass Lewis, is in favor of
Anant's appointment. “We do
not single out Anant Ambani
from the other siblings based on
experience,” Decky Windarto,
Glass Lewis's director of Asia-
pacific Research, said in an
emailed response. “We noted
that the other two directors up,
for election are just three years

by Asia’s richest
person, the counterpoints from
proxy advisories show that
Ambani  and  the “next-
generation” leaders at $190
billion group will continue to be
in  focus for corporate
governance watchers.

Evolving Expectations

The recommendations from
1SS and 1IAS also point to the
evolving investor expectations
from a conglomerate that now
counts Google and Meta
Platforms Inc. among marquee
investors in its consumer
businesses.

Rolls-Royce to slash 2,500 jobs as

part of cost cutting drive:

NEW DEIHI, (Agency).
Rolls-Royce Holdings is
set to axe about 2,500
staff as soon as Tuesday
as part of a cost-cut-
ting drive by its new

chief executive, Sky
News reported on
Monday.

The job cuts will be
distributed across the
engine maker's global
operations and _are

likely to affect hundreds

said  citing

We're  now

of UK staff, the report

WhatsApp. Click to join.

Rolls-Royce did not
immediately respond to
a request for comment.

The blue-chip com-
pany has experienced a
strong recovery under
Tufan Erginbilgic, who
took over as CEO last
January and has since

Report

people
familiar with the matter.

said the firm's cost base
was being "tightly man-

on aged' to offset infla-

tionary cost pressures.
In May, Rolls-Royce
said it had made no
decisions  regarding
changes to its work-
force, in response to a
sunday Times report
that it was expected to
cut about 3,000 non-
manufacturing staff.
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