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Adani Group to close $3.5 bn
loan deal; move likely to boost
ratings, save dollars: Reports

NEW DEIHI, (Agency).
Months after facing erosion of
wealth following American
Hindenburg's
allegations, Adani Group is
closing in on a $35 billion

short-seller

loan to refinance existing
debt taken to purchase
Ambuja Cements Limited. A
clutch of banks and financial
institutions have reportedly
agreed to extend the loan,
showing signs of boost in
confidence among  creditors
in the conglomerate's
financial stabilty.

The deal, which could be
sealed this week, will be
among the 10 biggest loans in
Asia this year, Bloomberg
reported, quoting anonymous
sources.

We're now on WhatsApp.
Click to join.

The agency added the loan
would likely be priced at 450-
500 basis points all-in-costs
over the benchmark secured
overnight finance rate.

18 global banks, including
Barclays, Deutsche Bank and
Standard Chartered, are in
agreement with the group for
refinancing the debt, reported

The Economic Times.

The  Adani  Group's
promoter, the Gautam Adani
family will have to prepay 300
million dollars, per the loan
agreement. The refinancing
will help save about a quarter
of a billion dollars over a
period of three years, ET
reported. The Adani Group
has repaid close to 2 billion
dollars in Ambuja and ACC
loans.

The 18 lenders include
MUFG, Mizuho, SMBC, DBS, First
Abu Dhabi Bank, Standard
Chartered Bank, Barclays,
Deutsche Bank, ING, BNP
Paribas, and Qatar's QNB.The
disbursals of the loan will
start next week, it reported

This loan has pushed the

repayment timeline to 2027.
Apart from saving borrowing
costs, the exercise will also
boost Adani Group's credit
ratings. Gautam Adani was
Indid’s richest person earlier
this year when Hindenburg
accused his conglomerate of
stock manipulation. Within
weeks of the allegations, his
net worth plummeted to 40
billion dollars following a rout
on the stock markets.

Over the last few months,
Adani has recovered some of
his lost wealth due to the
infusion of funds by Indian-
American investor Rajiv Jain
in Adani Group's stocks and
other emergency measures
that inspired  investor
confidence.

Google flags off Make in India with latest Pixels in 2024

NEW DEIHI, (Agency).
Google will begin to
manufacturing its flag-
ship Pixel mobile phones
in India, the company
announced on Thursday,
announcing a series of
initiatives and collabo-
rations  that
heavily on its new artifi-
cial intelligence technol-
ogies and its widely pop-
ular payments applica-
tion.

leaned

company aimed at the

in  the

government's
Make in India initiative.
“We're humbled at
how India has embraced
our consistent smart-
phone innovations, and
continue to receive
heartening  feedback
from our partners and
our growing Pixel family.
When we set out with our
hardware business, we
committed to building

capacity and helping
meet the country’s grow-
ing demand for Pixel
smartphones,” said Rick
Osterloh, senior vice
president of devices and
services.

Union minister for
electronics and tech-
nology,
Vaishnaw, said  the
decision was “good for
Google and good for
India* and added that it

Ashwini

The company’s annu-
al Google for India event
also  had
ments regarding new

announce-

sort of online financial
fraud prevalent here,
and philanthropic grants
for work on misinforma-

we're on

N - and investing for the
WhatsApp. Click to join.
The headline

announcement, howev-
er, was on the compa-
ny’s decision to take part

long run, and our planto  was reflection of the
manufacture in India is
an early step in the long
journey of expanding our

policies of the govern-
ment that had put elec-
tronics manufacturing
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