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* Mumbdai civic
body bans open-
air garbage
burning to curb
pollution

« Indian Railways
to run 283 spe-
cial trains till
Chhath Puja

« It's disrespectful:
Badal on auction
of Golden Temple
model gifted to
PM

« EDsearches
Bengal minister
Jyoti Mallick's
house in ration
scam

« Indid’s Ist verti-
cal lift railway
sea bridge nears
completion; pics
released

Accounting regulator NFRA
probing member firm of
Adani's auditor EY: Report

NEW DEIHI, (Agency).
India’'s accounting
regulator is investigating
an EY member firm that
audits five companies that
are part of billionaire
Gautam Adani's
eponymous conglomerate,
a source familiar with the
matter said on Wednesday.

The National Financial
Reporting Authority (NFRA)
started an inquiry into S.R.
Batliboi a few weeks ago,
the source said, declining
to be named as the person
is not authorised to talk to
the media on the matter.

We're now on WhatsApp.
Click to join.

S.R. Batliboi currently
audits three listed Adani
group firms -- Adani Power,
Adani Green Energy and
Adani Wilmar -- as well as
recently acquired cement
companies ACC and
Ambuja Cements.

“The inquiry is a part of
the investigation going on
regarding Adani
companies and all auditors
who have audited Adani
companies will go through

the same process," the

source  said, without
sharing further details.

EY Indig, S.R. Batliboi and
the NFRA did not respond

to Reuters' requests for
comments.  Bloomberg
News first reported the
news.

The Bloomberg News
report said the regulator
had requested files and
communications related to
Batliboi's audits on some
Adani-controlled
companies going as far
back as 2014, citing people
familiar with the matter.

It was not clear how long
the inquiry could take or

the repercussions, if any,
for either party, the report
said. In a statement on
Wednesday, Adani Group
rejected any suggestions
that the company and its
business have not acted
as per the regulations and
accounting standards of
the jurisdictions they
operated in.

"The Adani Group has
always conducted its
business in compliance
with all applicable laws
and regulations and is
confident about its
practices, governance and
disclosures,” the statement
said.

Tech Mahindra’'s Q2 net profit falls 61.6%,

worst since March 2007

NEW DEIHI, (Agency).
Indi’s Tech Mahindra on
Wednesday posted its
biggest fall in profit in over
16 years as expenses
mounted and  clients
tightened spending amid
a tough macroeconomic
environment.

India’s
technology (IT) industry
has been grappling with
delays in dealmaking, as
businesses in the US. and
Europe, from where it

information

draws the bulk of revenue,  and

cut back investments amid

fears of  recession
ToplTservices providers  with

Tata Consultancy Services

Infosys
lower-than-expected
revenue, with Infosys along
HCLTech
annual revenue forecasts

earlier this month.

since March 2007.

year-on-year,

expenses.”

reported
demand

cutting

Tech Mahindra's net
profit for the quarter fell
616%tsworstperformance

Consolidated  revenue
from operations fell 2.02%
while
expenses rose nearly 7%,
led by a 30% jump in "other

"Near-term
environment
remains challenging as
the telecom sector,
which Tech Mahindra has

a  high dependence
remains  stressed,’  said
Piyush  Pandey  lead
analyst, Yes Securities.

Any recovery in revenue
growth willlikely happen in
the next financial year, he
added. Tech Mahindra's
new deal wins fell to $640
million from $716 million a
year ago. The company’s
earings before  interest
and tax (EBIT) margin
on  contracted to 47% from
11.4% a year ago.
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