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When will
humanity wake
up?: Priyanka on
'bloodshed’ in
Gaza

Man’s False
Claims Stir
Communal
Tensions

Mystery: Tharoor
oncase of 8
Indians given
death penalty in
Qatar

.

Massive

crowd seen in
Bengaluru Metro
in viral video;

people react

« Police consta-
ble thrown in
air after speed-
ing SUV hits him
at checkpost in
Del

Mamaearth parent Honasa
Consumer’s 3-day IPO from
Oct 31: All you need to know

NEW DEIHI, (Agency).
Honasa Consumer Limited,
the parent firm  of

Mamaearth, will launch its
initial public offering (IPO)
on October 31 and close it
on November 2. Honasa,
whichis basedin Gurugram
and was launched in 2016
by husband-wife duo
Varun and Ghazal Alagh,
aims to raise 365 crore
through the IPO, with
4,12,48,162 equity shares to
be offered for sale.

Price band

The issue has a price
band of Z308-324 per
equity share at face value
of 210 each. The lot size,
meanwhile, is 46 equity
shares, and, after that, in
multiple of 46 equity
shares.

Share reservation

For qualified institutional
buyers (QIBs) not less than
75% shares have been
reserved. Not more than
15% of the offer is reserved
for non-institutional
investors (Nlis) and not
more than 10% for retail
investors.

Eligible  employees
bidding in the employee
reserve portion will get a
30% discount per equity
share.

Important dates

Honasa Consumer IPO
will open for subscription
on October 31, with the
issue closure date being
November 2. The allocation
to anchor investors is
scheduled for October 30.

offer for sale (OFS)

While Honasa promoter
Varun Alagh will sell
31,86,000 shares, Ghazal
Alagh is offering up to
100,000 shares. Other
shareholders,  including

“~

retore| b

Kunal Bahl, Shilpa Shetty
Kundra, Rishabh Harsh
Mariwala, Fireside Ventures
Fund, Sofina, Stellaris, and
Rohit Kumar Bansal, too will
sell their respective stakes
in the OFS.

Net proceeds to be used
for..

The beauty and persondl
carefirmwillusethese towards
advertising  expenses to
improve awareness and
brand visibility; setting up new
exclusive brand outlets,
investment in its subsidiary
BBlunt for setting up new

salons, general corporate
purposes, and inorganic
acquisition.

Adani Group to raise $4 billion to
fund green hydrogen plans

NEW DEMHI, (Agency).
India’s Adani Group is
looking to raise as much
as $4 billion to fund its
green hydrogen plans,
Bloomberg News
reported on Thursday.

Adani  Enterprises’
unit  Adani  New
Industries, which is in
early-stage discussions
with several lenders, will
raise the money from
domestic and
international banks, the

report

people familiar with the
matter.
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said,  citing

The

now

billionaire

request for comment.

In September, French
oil major TotalEnergies
said it will invest $300
million to form a joint
venture with  Adani
Green Energy to build
renewable capacity in
India.

Adani New Industries
will conduct the fresh

on

Gautam Adani-  capital raise
controlled Adani Group  independent of Total,
did not immediately  Bloomberg said.

respond to Reuters’ A1 million metric ton

per annum  green
hydrogen facility in the
western state of Gujarat
will be among the first
few projects to receive
the capital, the report
said.

The facility is slated
to start production in
2027, according to the
report.
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