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* Will remove

Periyar statues

at temples if BJP

elected: TN BJP NEW DEIHI, (Agency).
chief India’'s Tata Technologies is

in talks with Morgan Stanley
Investment Management,
Blackrock and some U.S
hedge funds to invest in its
initial public offering at a
valuation of $2.5 billion, two

¢ NIA launches
massive hunt for
human traffickers

* Waterlogging in

sources with direct
parts of Tamil knowledge of the matter
Nadu, landslide said.
. Part of conglomerate Tata g
blocks road in 9 L0
R Group, the company :
Coimbatore provides engineering  other investors did not
. services for companies in  respond to requests for
¢ UP Cabinet the auto and aerospace  comment.

meeting to be held
in Ayodhya for the
1st time today

sectors among others. Its
IPO will be the first in two
decades for a Tata Group
company, which has many
listed businesses including

These funds are eyeing
Tata's so called anchor book,
where high-profile
institutional investors are
allotted shares before the

* Been planning
artificial rain in
Delhi for 2 months:
IIT-K Prof

in the auto and steel sectors.

Ahead of its planned
$350-375 million IPO, Tata
Technologies is holding talks
with U.S asset managers
Ghisallo Capital, Oaktree
Capital and Key Square
Capital, as well as Blackrock
and Morgan Stanley for
possible participation in the
deal.

Oaktree declined to
comment while Tata and the

subscription opens for retail
and other investors. Reuters
is the first to report these
investor talks and the
valuation.

"Big investors are quite
excited by the Tata brand,
and a profitable company
with scale .. that's driving
demand,” the first source
said.

The talks are assessing
Tata Technologies' valuation

* 'Come with me,’
man tells woman,
harasses her at
Mumbai station;
police respond

US court

NEW DEIHI, (Agency).
Lenders of tech startup Byju's
properly cited a loan default to
take control of a unit, a United
States court ruled. It said that
they had the right to replace a
board member with their
nominee due to the default,
rejecting Byju's complaint. The
lenders’ chosen director has
effectively taken charge of
Byju's Alpha. Thisis a developing
story. Please get back to check
for updates.

53N, Phar 7

10 deR, 2023

Tata Technologies seeks
IPO investment from
Morgan Stanley, US funds

to be $2.5 billion now, around
25% higher than last month
when TPG picked up a 9.9%
stakeinapre-IPOfundraising.

Tata's plan to sell a 14-15%
stake in the IPO is seeing
"more investor interest than
expected’, the first source
said, explaining the quick
valuation uptick.

The offer will open for
subscriptions around Nowv. 21,
both sources said, in what
could be one of Indid's
biggest IPOs this year after
condom-maker  Mankind
and Blackstone-owned
Nexus Malls. The company
hopes the stock will make its
trading debut by late
November.

rules in Byju's lenders favour,
allowing them to take control of a unit
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