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* Robbers loot gold,
silver jewellery
worth 220 crore
from U'khand store;
video surfaces

e They are games of
skills: Madras HC
as it sets aside ban
on online rummy &
poker

« 70 hours/week with
1day off must be
the norm: Congress
MP Manish Tewari

» Akin to mobility
lockdown: Uber
on non-Delhi
registered cab ban

e UP policeman
features in YouTube
video wearing
uniform, faces
action

e 6dead, 25 injured
after truck hits
parked bus in UP's
Gorakhpur
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US credit rating outlook
takes a hit again, Moody's
lowers it to negatlve

NEW DEIHI, (Agency). The
credit rating agency Moody's
Investors Service lowered its
outlook on the us
government's debt on Friday
to "negative” from “stable’,
citing the cost of rising
interest rates and political
polarisation in Congress.

Moody's retained its top
triple-A credit rating on U.S.
government debt, though it
is the last of the three major
credit rating agencies to do
so. Fitch Ratings lowered its
rating to AA from AAA in
August, and Standard and
Poor's downgraded the US in
201. A reduced outlook,
however, raises the risk that
Moody's could eventually
strip its triple-A rating from
the US as well.

A lower rating on US debt
could cost taxpayers if it
leads borrowers to demand
higher interest rates on
Treasury bills and notes.

The yield on the 10-year
Treasury has risen
significantly since July, from
about 3.9 per cent to 4.6 per
cent Friday, an unusually
sharp rise.

Some market analysts
have said the August Fitch

downgrade may have
contributed to that increase,
though most point to other
factors as bigger drivers,
such as the Federal Reserve's
commitment to keeping its
benchmark rate at a 22-year
high to battle inflation.

In the context of higher

interest rates, without
effective  fiscal  policy
measures to reduce

government spending or
increase revenues, Moody's
expects that the US's fiscal
deficits will remain very
large, significantly
weakening debt
affordability,” the agency

Laoupsaspdl \
- l‘il)

said in a statement.

The Biden administration
criticized Moody's decision.

"While the statement by
Moody's maintains the
United States’ Aaa rating, we
disagree with the shift to a
negative outlook,” Deputy
Treasury Secretary Wally
Adeyemo said. "The
American economy remains
strong, and  Treasury
securities are the world's
preeminent safe and liquid
asset.”

The federal government's
budget deficit jumped to
USD 1.7 trillion in the budget
year that ended September
30, up from USD 1.38 trillion
the previous year.

LIC's Q2 profit halves from 215,952 cr to
27925 cr; here's what happened

NEW DEIHI, (Agency).The
second-quarter profit of
India’s public-sector and
largest insurer, Life Insurance
Corporation, has halved. The
insurance giant's profit for
the quarter ending
September 30 was g7925
crore. In the same period a
year ago, the firm's profit was
g15,952 crore, LIC said in its
regulatory filing.

The company's net income
fell to 21,07,397 crore in the

|

second quarter of the current
fiscal against 1,32,631.72 crore

in the same period last year.

LIC's total income declined

to £2,01,587 crore in the latest

September quarter, compared
to 22,22,215 crore in the year-
ago period, added.

The profit was reportedly
hurt by a fall in premium

income. Also, it transferred a
lower amount of money to its
shareholders’ fund, reported
Reuters.

The fall in its net income was
18 percent.

To boost its profitability after
a change in its accounting
policy, LIC transferred 62.77
billion rupees from its non-
participating fund to a
shareholders’ fund for the
quarter ended September 30,

the company said.
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