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* Freedom fighter
and veteran

CPI(M) leader N
Sankaraiah passes
away aged 102

¢ Mumbai Police on
alert as man issues
threat, posts pic of
gun ahead of India-
NZ semi-final

« Northeast monsoon
breaks records in
Tamil Nadu

» Gathering evidence
to build solid case:
Police on shake
venom case

* Ruckus at station
in Punjab after
Chhath special
train cancelled,
video surfaces

* Protest at
Uttarakhand tunnel
collapse site over
delay in rescuing
workers
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Nothing's iMessage hack
for Android is great, if you
ignore the many red flag

NEW DEIHI, (Agency).
Perhaps not as much in our
part of the world, but in
regions such as the US, there
is a not-so-subtle distinction
that separates Apple iPhone
users, from the ones who
aren’t. Blue chat bubbles,
compared with Android’s
green ones. It is one of the
ways, albeit fallaciously, this
generation distinguishes the
haves from the have nots.
Google keeps trying to cajole
Apple into supporting RCS,
or rich communication
services within iMessage,
which would then work well
with their own Messages
app.

Apple hasn't played ball.
Their line of thinking is simple
- taking away a unique
feature of the iPhone, will
weaken its appeal. That may
well be true for markets such
as US, and perhaps even
Europe. Data suggests so.
Apple has 55% market share
in the US, as of Q2 2023,
according to data by
Counterpoint research.

Android phone makers, led
by Samsung, make up the
rest. That hasn't stopped
third party apps from trying,
and claiming they let users

send iMessages from
Android phones (and PCs
too) seamlessly. Beeper's
app is an example. So is
Sunbird’s yet to be launched
messaging platform, that
asks you to join at waitlist for
now. Smartphone maker
Nothing’s attempt to widen
utility of messaging on
Android phones leads us to
Nothing Chats, which will be
made available in the US,
Canada, EU and UK from
Friday. India figures

Wi 3 o o et

WL, et iz oo Phone (27

somewhere on that list, for a
later release. Interestingly,
Nothing is making this
exclusive (at least for now)
to its latest smartphone, the
Nothing Phone (2). Quite
when, if at all, Nothing Phone
(1) users get this app too
remains anyone’s guess.
“Sorry Tim”, reads the
thumbnail for Nothing’s
YouTube video featuring
co-founder and CEO Carl
Pei, introducing Nothing
Chats. “At Nothing, we
believe in windows, not walls.
If messaging services are
dividing phone users, then
we want to break those
barriers down,” they say.

OYO to prepay over 21,600 crore debt via buyback

NEW DEIHI, (Agency).
Global travel-tech player
OYO is set to prepay a

significant chunk of its debt
amounting to 1,620 crore
through a buyback process.

The buyback initiative
involves the repurchase of 30
per cent of OYO's outstanding
Term Loan B (TLB), as per an
announcement by the IPO-
bound company on the
Bloomberg terminal.

The repayment of this debt
is scheduled for June 2026.
The offer is being fully funded

with cash on balance sheet
and from cash collateral

account.

The move comes on the
back of Ritesh Agarwal-led
startup reporting its first-ever

profit in the second quarter of
2023-24, with a Profit After
Tax (PAT) of #16 crore.

A successful buyback of
the full quantum on offer will
mean a substantial reduction
in OYO's interest outgo by
2225 crore per annum.

The buyback is being done
at par value through a public
bidding process, which is
open from November 14-18. If
the bid exceeds the stipulated
amount, then OYO will buy
the loan back on a pro-rata
basis.
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