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e U'khand tunnel

collapse rescuers
drill 21 m of rubble
overnight

* Delhigovt
declares Nov 19
as ‘'dry day’ over
Chhath Puja
festival

* 2groups engage
in stone pelting at
2 polling booths in
MP; 1 hurt

* Mob demands
police hand over
Udipi quadruple
murder accused

» Delhi's AQlinches
closer to ‘severe
plus’ category as
it hits 437

e Why is Tamil
Nadu detaining
farmers under the
Goondas Act?
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India revenue agency seeks

to restart stalled Adani coal
imports probe: Report

NEW DEIHI, (Agency).
Indian investigators are
seeking to restart a probe
into Adani Group for alleged
overvaluation of coalimports
and have asked the Supreme
Courtto allow themto collect
evidence from Singapore, a
step they say the company
thwarted for years, legal
documents show.

The Directorate of
Revenue Intelligence since
2016 has been trying to

procure transaction
documents related to
Adani's  dealings from

Singapore authorities. The
agency suspects many of
the group's coal shipments
imported from Indonesian
suppliers were first billed at
higher prices on paper to its
Singapore unit, Adani Global
Pte, and then to its Indian
arms.

Also read: Adani Group
can now earn more from
TDR in Dharavi
Redevelopment Project

Adani Enterprises and its
subsidiaries, led by billionaire

A ke

Gautam Adani, have
successfully mounted
repeated legal challenges in
India and Singapore to block
the documents' release,
court papers show. Adani
has denied wrongdoing,
saying thatIndian authorities
assessed its coal shipments
before releasing them from
ports.

In an Oct. 9 legal filing,
which Reuters is reporting
for the first time, the revenue
intelligence agency asked
India’'s Supreme Court to
quash a previous lower court
order that allowed Adani to
block authorities from

collecting evidence from
Singapore.

The Indian officials dispute
Adani's arguments that the
agency did not follow "due
process’, saying in the filing

it had approval to seek
information  from  the
Southeast Asian city-state
under a mutual legal
assistance treaty.

"Permission for following
this route was obtained from
the Ministry of Finance as
well as (the) Ministry of
Home Affairs,” the 25-page
filing states, adding that the
investigation "is completely
in compliance”.

NRI investment hurdles: Zerodha's Nithin
Kamath calls for simplified onboarding

NEW DEIHI, (Agency).
Zerodha co-founder Nithin
Kamath said non resident
Indians are facing challenges
in investing in India due to the
cumbersome account
opening process, notarising
requirements, and
international courier costs.

In an X post on Wednesday,
Kamath compared the NRI
account opening process to
the pre-digital era of retail
broking, emphasising the

complexity involving physical
forms, numerous signatures,
and extended timelines.

“NRI account opening
reminds me of how retail
broking worked before it
became digital, thanks to

Aadhaar, e-Sign, and
Digilocker. Physical
applications, couriers back &
forth, ~30+ signatures, & more
reasons to drop off,” Kamath
said in a LinkedIn post.

How to open an NRI
account?

To open an NRI account,
Kamath explained that you
need to complete physical
forms and notarize
documents by visiting banks
or embassies. The process,

averaging over 30 days from
expressing interest to the first
trade, is handled by a single
person on the NRI team who
opens around 100 accounts
monthly. In contrast, resident
accounts can be opened
online, allowing customers to
trade within 24 hours. A
member of the resident
account opening team can
efficiently open 40 times
more accounts compared to
the NRI team.
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