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* Publicity: Raghav
Chadha on row over
UP minister's 250
lakh cheque

e Manual drilling
being considered
in U'khand tunnel
rescue op final
phase

¢ How Sukla Debnath
Saved 5000 Tribal
Women From
Human Trafficking

* Lotus will bloom
in Rajasthan on
December 3: BJP's
Vasundhara Raje

e No anti-
incumbency,
Congress will form
govtin Raj again:
Gehlot

* No need to feel
tackling deepfakes
is impossible: MoS
IT Chandrasekhar

Tata Technologies IPO closes
with bids worth 21.56 lakh crore

NEW DEIHI, (Agency).
Tata Group saw a huge
success with its first initial
public offering in the last
20 years - Tata
Technologies IPO - with the
three-day issue closing on
Friday evening with overall
subscriptions of nearly 70
times.

As of 5pm on Friday,
November 24, Tata
Technologies IPO saw total
bids worth £1.56 lakh crore,
while the issue size of the
initial  public  offering
remains 2,200 crore,
without the anchor portion.
Seeing tremendous
success in its first IPO in 20
years, this paves the way
for Tata Group to launch
more issues in the near
future.

The Tata Technologies
IPO opened on November
22 and closed on November

24, with the portion
reserved for Qualified
Institutional Bidders (QIB)
subscribing 203.41 times.
Meanwhile, the portion
reserved for Non
Institutional Bidders was

subscribed 62.11 times by
the investors.

Retail investors, Tata
Technologies’ employees
and Tata Motors'

shareholders were also not
far behind when it comes
to the issue, subscribing
16.50 times, 3.7 times and
29.2 times, respectively.
There was a 35 per cent
reservation in the net issue
for these subscribers.

The Tata Technologies
IPO opened on November
22 with a price band g475-
2500, with no fresh issue
component. The IPO was
fully offered for sale (OFS)
of 6.08 crore shares by the
promoter Tata Motors, and
investors Alpha TC Holdings
and Tata Capital Growth

Fund 1.

Calculatingthevaluation
by the upper end of the
price band, the IPO size is
estimated at 2,890-3,042
Meanwhile, the
market cap of the company
is calculated to be around
220,283 crore.

Tata Technologies IPO
raised no money for the

crore.

company, but instead
raised funds for the
compensation of

shareholders selling their
stock in the company.
Despite this fact, the IPO
remained one of the most
popular issues this year
due to its strong valuation
and healthy financials.

RBI penalises 210.34 crore on Citibank, Bank of Baroda,
Indian Overseas Bank for non-compliance

NEW DEIHI, (Agency). The
Reserve Bank on Friday
imposed penalties totalling
Z10.34 crore on Citibank, Bank

of Baroda, and Indian
Overseads Bank for
contravention of various

regulatory norms.

The highest penalty of 25
crore has been imposed on
Citibank NA for non-
compliance of norms related
to depositor education and
awareness fund scheme, and

code of

conduct on

outsourcing of financial
services, the RBI said in a
statement. A fine of €4.34 core
was imposed on the state-
owned Bank of Baroda for

violation of cértqin directions
related to the creation of a
central repository of large
common exposures, and
others, another release said.
Chennai-based public sector

lender Indian Overseas Bank
was slapped with a g1 crore
fine for contravention of
directions concerning loans
and advances. In all three
cases, the Reserve Bank of
India said, penalties are
based on deficiencies in
regulatory compliance and
not intended to pronounce
upon the validity of any
transaction or agreement
entered into by the banks
with their customers.
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