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* 'Z1,000 fine for

workers, maids
using main lift’,
says society notice;
people react

* Heavy rains lash
Chennai, excess
water in reservoir
may be released

¢ 20-yr-old NEET
aspirant dies by
suicide in Kota, 28th
case this yr

¢« Kerala Mom
Sentenced To 40
Years In Child
Abuse Case

e 20-year-old
woman Agniveer
trainee dies by
suicide at Navy
base in Mumbai

* AC bus catches fire
in UP, passengers
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windows
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India calls for concrete action
on climate funding, transfer of
technology ahead of COP28

NEW DEIHI, (Agency). At
the COP26 summit in
Glasgow in 2021, Prime
Minister Narendra Modi
had committed to an
ambitious five-part
"Panchamrit” pledge,
including reaching 500 GW
of non-fossil electricity
capacity, generating half
of all energy requirements
from renewables, to
reducing emissions by 1
billion tonnes by 2030.
India also aims to reduce
the emissions intensity of
GDP by 45 per cent. Finally,
India commits to net-zero
emissions by 2070.

New Delhi [India],
November 28 (ANI): Union
Finance Minister Nirmala
Sitharaman called for
concrete action on climate
funding and transfer of
technology at the
upcoming global climate
summit COP28, where
policymakers and
governments will converge
to chalk future strategy for
climate mitigation.

The Finance Minister

made the comments
during a virtual session at
the inaugural event of India
Global Forum Middle East
and Africa 2023 (IGF ME&A)
held in Dubai on Monday.

"India will certainly be

pushing forward to
showcase what it has
achieved with its own
funds. The Paris

commitment given by us
has been funded by us.
We didn't wait for the
hundred billion that is
never on the table. A lot of
talk, but no money coming
on the table. No pathways
to show how technology is
going to be transferred,”
Nirmala Sitharaman
observed.

Climate finance typically
refers to any financing that
seeks to support mitigation
and adaptation actions
that will address climate
change.

Demanding action
instead of words, the
Union Minister said,
"Particularly fordeveloping
and emerging market

economies, funding this is
going to be a huge
challenge. So, | would
think the conversations
can happen; a lot of talks
can happen but
eventually, COP28 should
show the direction, both
for the transfer of
technology and for the
actual funding.”

The 2023 United Nations
Climate Change
Conference or Conference
of the Parties of the
UNFCCC, more commonly
referred to as COP28, will
be the 28th United Nations
Climate Change
Conference, which will be
held from November 30
until December 12, in Dubai.

While she admitted that
there would be challenges,
Nirmala Sitharaman said
thatthe currentgeopolitical
tensions in the Middle East

would not affect the
ambitious India-Middle
East-Europe Corridor
(IMEEC) that was

announced during the G20
Summit backin September.

Germany is having a budget crisis. With the
economy struggling, it's not the best time

NEW DEIHI, (Agency).
Chancellor Olaf Scholz plans
to lay out how he and his
quarrelsome  governing
coalition aim to fix things in
a speech to parliament
Tuesday. The government
must hastily find cuts in the
almost-finished spending
plan for next year, analysts
say, which could further
slow what is already the
world's  worst-performing
major economy.

A long-term solution,

however, could take years,
possibly until after the next
national
scheduled for 2025. That's
because the strict
limits on borrowing cited in
the November
decision are enshrined in
the country's constitution,
and a two-thirds majority in
parliament is required to
soften them.

elections
legal

15 court

Economists say spending

cuts will only add to the
challenges facing Europe's
largest economy after
Russia cut off the cheap
natural gas that fuelled its
factories, squeezing
businesses and raising the
cost of living for households
paying more for energy.
“We've voluntarily tied
our hands behind our backs,
and we're going into a
boxing match,”  Vice
Chancellor Robert Habeck

said Friday, saying the debt
rules were from a time when
peace reigned and climate

change wasn't taken
seriously.
Alluding to massive

government investment in
green technology by the
U.S. and Chinag, he added,
“The others have
horseshoes in their gloves,
and we don't even have
our hands free. It's clear
how that will end.”
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