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~ you will face many
~ defeats in life, but
|- never let gourseH—‘ be
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- -Maya Angelou |
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* Locals attack car

after it runs over
people at shop in
UP, 3 dead

* Chennaigets
heavy northeast
monsoon spell

« CBIl arrests three
in Karnataka for
seeking bribe to
certify film

* Indian govt
employee
‘directed’ plot
to kill Khalistani
leader Pannun: US

* NCPCR seeks
report on
handcuffing minor
POCSO victim

* Jadavpur
University student
alleges ragging
by seniors, V-C
reacts
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‘Queries solely technical
in nature’: Byju's on FEMA
notice issued by ED

NEW DEIHI, (Agency).
Edtech platform Byju's on
Wednesday said that it will
continue to maintain
complete adherence to all
Foreign Exchange
Management Act (FEMA)
regulations, while alleging
‘inadvertently exaggerated
reporting in the media’, this
days after being served a
show cause notice by the
Enforcement Directorate
(ED).

On November 21, the
central probe agency issued
show cause notices to
ed-tech company Byju’'s
founder, Byju Raveendran
and the parent company,
Think and Learn Pvt Ltd, over
alleged violations by the
company worth 29,362 crore
under the foreign exchange
law.

In its statement, the ED
had alleged that Byju's
parent company and
Raveendran contravened
the provisions of FEMA by
“failing to submit documents
of imports against advance
remittances made outside

i

India, by failing to realise
proceeds of exports made
outside India, by delayed
filing of documents against
the Foreign DirectInvestment
(FDI) received into the
company, by failing to file
documents against the
remittances made by the
company outside India and
by failing to allot shares
against FDI received into the
company.”

Responding to the notice,
the ed-tech platform said
that the queries that it
received in the notice are
'solely technical in nature’
such as delay in filing Annual
Performance Reports (APRSs)

BYJU'

‘)

with  respect to duly
compliant ODI investments
of close to (~) 8,000 crores
that arose from the delayed
statutory audit (FY22).

“The Company has
however filed requisite
intimuation

contemporaneously for all

FDI which is received in
accordance with the
eligibility criteria in law

and not affected by the
alleged non filing of APR.
The Company has also
issued/allotted shares
within the prescribed time
against the FDI so
received,” the statement
added.

Gandhar 0|I Reflnery IPO Ilstlng today

NEW DEIHI, (Agency)
Gandhar Oil Refinery's IPO will
be listed on the stock market
on Thursday i.e November 30,
2023. A notice issued by the
Bombay Stock Exchange
(BSE) states,"Effective from
Thursday, November 30, 2023,
the equity shares of Gandhar
Oil Refinery (India) Limited
shall be listed and admitted
to dealings on the Exchange

in the list of 'B ' Group of
Securities.”
“Further the trading

members may please note

that the cbove mentioned

scrip will be a part of Special
Pre-open Session (SPOS) on
Thursday, November 30, 2023.
For further information on
SPOS, the trading members
are requested to refer to the
Exchanges notice no.
20120216-29 dated February
16, 2012 on Enabling Special

Pre-open Session for IPOs &
Relisted Scrip,” the BSE notice
added.

1. The Gandhar Oil Refinery
IPO  had opened for
subscriptions on November
22. Within hours of opening
for bidding, it had got fully
subscribed. On the final day
i.e November 24, the IPO had
received 64.07 times
subscription. The 500.69
crore IPO had received bid for
1,36,09,99,464 shares against
2,12,43,940 shares on offer, as
per data available with the

2. The IPO is a fresh issue of
up to 302 crore and an offer
for sale of up to 117,56,910
equity shares. The price band
for the IPO is €160-169 a share.

3. Prior to the bidding
process, Gandhar Oil Refinery
had said it raised a little over
2150 crore from anchor
investors. The company had
allotted 88.88 lakh equity
shares to 16 funds at 169 per
piece, according to a circular
uploaded on the BSE's
website.
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