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« Air pollution
situation can
improve from
November 8: IMD

chief Mohapatra

« People rush out of
homes, residents
share videos of fans
shaking as tremors
feltin Delhi

* PM Modi expresses
grief after
earthquake in
Nepal kills 128

« Couple beaten up
at supermarket,
wife forced to touch
abuser's feet in MP

« India making its
own Iron Dome,
more lethal than
Israel: Reports

« Pharma company
gifts cars to its
employees ahead
of Diwali

UK'’s Al Safety Summit and
US executive order usher in
an era of Al regulation

NEW DEIHI, (Agency).
This is the week where
governments globally have
perceptibly taken forward
conversation about a
broader artificial
intelligence (Al) landscape
including capabilities, risks,
sustainability and
confidence as well as
standardization of
information watermarks on
Al generated content.
Between the US President
Joe Biden signing an
executive  order, The
Bletchley Declaration at the
UK Al Safety Summit, and
the G7 agreement on a
code of conduct for Al
companies, first definitive
steps have been taken
towards Al regulation. Al
companies seem willing
partners in this process, at
least for now.

The push for regulations
and placing controls on
quality, were needed. At a
time when capabilities of
general-purpose Al models
(called frontier Al) are
exceeding what most
advanced Al models of

today can and cannot do.
While the more specific Al
models are also adopting
broader tools. Guidelines are
being pieced together to
keep tabs on how Al systems
are tested for safety and
accuracy, whilst user data
privacy isn't ignored with
training data for Al systems.

UK's pitch for safe Al
leadership

The UK's Al Safety Institute,
the first of its kind globally,
which will evaluate risks of Al
models  before  they're
released, and after. The
institute has the support of
other countries as well as

major Al companies
including  OpenAl and
DeepMind. Global

governmental cooperation
was something UK Prime
Minister Rishi Sunak had
pitched for, earlier this year.
At the London Tech Week
this summer, he cited how Al
doesn't respect traditional
national borders,
necessitating need global
cooperation between
nations and labs.

“1 believe the
achievements of this summit
will tip the balance in favour
of humanity. Because they
show we have both the
political  will and the
capability to control this
technology and secure its
benefits for the long-term,”
said Sunak, at the Al Safety
Summit.

Zomato Q2 Result: Net profit at 236 crore,
revenue rises 72%, stock surges 7%

NEW DEIHI, (Agency).
Online food delivery platform
Zomato on Friday reported a
consolidated profit after tax
of 236 crore for the second
quarter ended September
2023, driven by strongrevenue
growth.

The company had reported
a loss of 2251 crore for the
corresponding quarter of the
previous financial year.
Revenue from operations was
22,848 crore in the quarter. In

the year-ago period, it was
21,661 crore. Total expenses

were 23,039 crore in the
quarter under review. In the
year-ago quarter, it stood at
22,092 crore, according to a
regulatoryfiling. The company

also announced that its
board has approved sale of
entire voting rights
constituting 30 per cent in
2ZMT Europe LDA, an associate
company located in Portugal,
for an aggregate sale
consideration of 180 lakh
euros (approx 21,59,45,300) In
a letter to shareholders, the
company informed that its
quick commerce business
(Blinkit) has turned
contribution positive for the

firsttime, for the entire quarter.
The contribution margin as a
percentage of gross order
value (GOV) in the business
improved from -7.3 per cent
in Q2FY23 last year (when it
acquired the business) to 1.3
per cent now in Q2FY24. "The
growth  momentum  we
witnessedin QIFY24 continued
in Q2FY24 driven by healthy
growth across all  our
businesses,” Founder and
CEO Deepinder Goyal said.
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